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VccnenoBaHue MHOOPMaLMOHHON NPO3payYHOCTU poccumnckux 6aHkor 2005 r.

HccnenoBanue MHPOPMALMOHHOM NPO3PAYHOCTH
POCCHUMCKHUX OAHKOB:
HenocraTouno 3¢ ¢dexkTUBHAA NPAKTHKA PACKPBITHH
uH(popManu

OcHOBHBIE BBIBOJBI

HccnenoBanne wuH(pOpMalMOHHON mpo3payHocTd 30 KpyMHEHIIUX pPOCCHMCKHUX
0ankoB, nipoBefcHHOe Ciry)00¥ peHTHHrOB KOprmopaTHBHOTO ympasieHus Standard
& Poor’s B 2005 r., mokazanao HU3KUN YpOBEHb MyOIMYHOIO PACKPBITUS MH(DOpMAIUH
poccuiickuMu 0OaHKaMu — OCOOEHHO 10 CpPAaBHEHUIO C YPOBHEM pPacKpBITUS
MHPOpPMALIMM  AHAWIOTUYHBIMM  HMHOCTPAaHHBIMM  OaHKaMH U KpYNHEHIIUMHU
poccUiiCKUMHM HE(QUHAHCOBBIMM KoMmMnaHusiMu. CpenHui MOKa3aTelb pPacKpbITUS
uHpopManuu 1o OaHKaM, BKIIOYEHHBIM B HCCleioBaHHe, cocTaBister 36% (oH
BBIpQXEH KakK [J0Jis IapaMeTpoB, IO KOTOPBIM pAacKpbIBaeTcsl MH(poOpManus, OT
obiiero uyuciaa mnapaMeTpoB uccienoBaHus). CpeaHui MoKas3aTeldb PACKPHITHA
nHpopmanmu B 10 KpynHeHIIMX MEXIYHApOIHBIX OaHKax, HCHOJB3YEMBIX JUIS
cpaBHEHHs, cocTaBisieT 85%, T.e. Ha 49 NMPOLEHTHBIX MyHKTOB BbIe. Kpome Toro,
CpPEeIHMI YPOBEHb MPO3PAUYHOCTH 54 KPYIMHEHUITUX POCCUMCKUX KOMITAHUH U3 Pa3HBIX
oTpaciel, BKIIOYEHHBIX B ucciefoBanue Standard & Poor’s «MHpopmarronHas
MPO3PAaYHOCTh poccuiickux kommanuii B 2005 r.», cocraBun 50%, T1.e. Ha 14
IPOLEHTHBIX ITyHKTOB BBIIIE, Y€M B KPYMHEHIIMX poccuiickux OaHKax. OTH
pe3ynbTaThl IMO3BOJISIIOT CHEJIaThb BBIBOA O TOM, 4YTO PETYJUPYIOLIUM OpraHam
COBMECTHO C Yy4YaCTHHMKaMM pPBIHKOB KalMTala HEoO0XOAUMO  MPOAOIIKATh
BO3/ICHCTBOBATH HA OAHKH C LEJBIO MOBBIIICHNUS UX HH(POPMAITMOHHON MTPO3PAaYHOCTH
IyTEeM pacKpbITHS Oojbliero odbemMa HMHGOPMAIMM WHBECTOpaM, BKJIaJYUKaM U
OOIIECTBY B IIEJIOM.

Becpma HeadexTuBHAS B HACTOSIIMNA MOMEHT IPAKTHKA PACKPBITHS WHOOpMAIUn
30 BemymMMH POCCHMCKUMH OaHKaMU OKa3blBa€T HETAaTHBHOE BIMSHHE Ha
¢dbopMupoBaHUE NOBEpHsi K HUM U YBEPEHHOCTH B HX HAJEKHOCTH CO CTOPOHBI
WHBECTUIIMOHHOTO COOOIIECTBA M HACEJICHHUS, YPOBEHb JOBEPHUS OCTACTCS HU3KHUM, O
YEeM CBHJICTEIHLCTBOBAJI MACCOBBIN OTTOK CPEJICTB BKJIATYUKOB M3 O0aHKOB JieToM 2004
r. bazenbckuii komuTeT 1Mo 6aHKOBCKOMY HAJI30py OTMEUAET, UTO «TPAHCIIAPEHTHOCTh
MMeeT NMPUHIUNHAIBHOE 3HAUYEHUE JUIsl MPOYHOro U 3PPEKTUBHOTO KOPIOPATUBHOTO
ynpaBneHus. Kak ykazaHo B pyKOBOJCTBE ba3enbCKOro KOMHUTETa, MOCBSIIICHHOM
BOIIPOCAM MOBBIIICHHS TPAHCIIAPEHTHOCTU OaHKOB, aKIMOHEPaM, Y4aCTHUKAM pPbIHKA,
JIPYTUM 3aMHTEPECOBAHHBIM JIMIIAM TPYIHO 00eceuuTh YP(EKTUBHBI MOHUTOPUHT
U JOJDKHBIM ypoBeHb mojordyeTHocTH CoBeTa IUPEKTOPOB M MEHEIKMEHTa B
YCIIOBUSIX ~OTCYTCTBHSI TPAHCIAPEHTHOCTH. OJTO HaOMIOJaeTcsl TOrha, Korja
3aMHTEPECOBAHHBIE CTOPOHBI, YYACTHUKU PBHIHKA M OOLIECTBEHHOCTh HE IMOIYyYaroT
JOCTaTO4YHOro oObeMa MH(POPMAIIUH O CTPYKTYpE U LeNiIxX OaHKa, Ha OCHOBE KOTOPOi
MOXHO CcyauTh 00 d3¢dekTuBHOCTH neareabHOocTH (CoBeTa ITUPEKTOPOB U
MEHEDKMEHTA 110 YIIPABICHHIO OAHKOMY .

' CoBepuieHCTBOBaHNE KOPTIOPATMBHOTO YIPABJIEHUs B KPETUTHBIX OPTaHM3aMax: KOHCYIbTaTHBHbIH
JIOKyMeHT // bazenbckuii KOMUTET 10 OaHKOBCKOMY Hazi30py. baHk MexayHapoHbIX pacueToB. Uromnb
2005 .
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[lenp maHHOTO MCCIEAOBAHUS — COACHCTBHE PA3BUTHIO 0OJiee MPOYHON OAHKOBCKOM
CUCTEMBI ITyTEM BBIABICHHS CYIIECTBYIOIIMX HEAOCTATKOB TPAHCHAPEHTHOCTU M
0ojiee aKTUBHOTO TPUBJICUYCHUS BHUMAHHUS YYaCTHUKOB PHIHKA K MEXKIYHApPOIHOU
MpaKTHKE pacKpbITUs MH(popManuu. HampaBiieHHOCTh MCCIEAOBAaHUS COOTBETCTBYET
Hamepenuto llentpansrHoro 6anka Poccuiickoit @enepannu (manee — bank Poccun)
CTUMYJHUPOBaTh HH(GOPMALMOHHYIO TMPO3PauyHOCTh OAaHKOBCKOIO CEKTOpa, YTO
OTpaX€HO B TMPOTPAMMHOM JIOKYMEHTE€ Ha CpPEIHECPOUYHYI0 mepcrnekTuBy «O
CTpaTeTuy pa3BUTHS OAHKOBCKOTO CeKTOpa Ha nepuo 10 2008 Ty’ Cpenut OCHOBHBIX
3a/la4 pa3BUTHS OAHKOBCKOTO CEKTOpa B 3TOM JIOKYMEHTE OTMEUEHBI OOeclieueHHe
TPAHCIIAPEHTHOCTH KPEAUTHBIX OPTaHU3aLNNA U YKPEIUIEHUE JOBEPHS K POCCUUCKOMY
OaHKOBCKOMY CEKTOPY CO CTOPOHBI HMHBECTOPOB, KPEAUTOPOB U BKIIATYHKOB.
HccnenoBanue mpoBOOMIIOCH MPHU  MOAJEPKKE MpoekTa  MexayHapoaHOU
¢unancooii kxopnopauuu (IFC) «KopropaTuBHOe ympaBieHHE B POCCHHCKUX
O0ankax», IloconmbcTBa BemukoOputanun B Poccum u  Arenrcra CIIA 1o
MexayHapoaHomy pasutuio (USAID), koTopble NpenocTaBWiIM CpPEACTBA UL
(hMHAHCUPOBAHUS MTPOCKTA.

CocraB uccjienyemMbix 0aHKOB

HccnenoBanue npoBoauiock mo 30 poccuiickum 6aHkaM, KpYMHEHIIUM 1O BETHYUHE
COBOKYIHBIX aKTHUBOB MO cocTosiHuto Ha 1 sHBaps 2005 . (cm. maba. 1). Ha monro
3TUX OAHKOB MPUXOJUTCS 0KOJIO 61% OT COBOKYIHBIX aKTUBOB OAHKOBCKOW CHCTEMBbI
Poccun®. MBI IOHHMaeM, d4TO XapaKTEPUCTUKN JAaHHOW TPYIIBI MOTYT OBITh
HEPENpPEe3eHTATUBHBIMHU I POCCHUICKOr0 OAHKOBCKOTO CEKTOpa B IEJIOM, OJTHAKO 3TH
O0aHkM ObLIM BBIOpPAaHBl Kak MPEICTABUTENM «UINThI», WM MEPBOTO SILIEIOHA
poccuiickoro OaHKOBCKOTO CEKTOpa, — Kak 10 pa3Mepy, Tak M IO YPOBHIO
TpaHCIapeHTHOCTH. Mcxons W3 HUMEmerocs y Hac ONbITa  IIPOBEICHUS
ucclieIoBaHuii MH(POPMAIIMOHHON Mpo3payHocTH B Poccum m Apyrux crpaHax, MbI
3HaeM, 4YTO ypOBEHb TPAHCIAPEHTHOCTH, KaK IPaBUIIO, BbIIE y Oojee KPYMHBIX
OpraHu3alMi U HWKE Y MEHEe KPYIIHBIX OpraHu3alyii JaHHOW OTpPAaCiu MU CEKTOopa.
B cBsA3M ¢ 3TUM Hccne0BaHME BKIIIOYAET T€ KPEAUTHBIE OPraHU3allid, y KOTOPBIX,
KaKk  TpeJICTaBIIsETCS,  HMMeeTca  Haumbosiee  3HAUMTENBHBIA — MOTEHIHAJ
TPaHCIIAPEHTHOCTH.

Ta6auna 1. Banku, BKJIIOUeHHbIE B HCCJIe0OBAHHE

COBOKYNHble aKTUBbI NO Hanuuue eBpooGnurauunm,
BaHk cocTosiHuio Ha 01.01. 2005 r. (MnH obpalyaromxca Ha OTKPbITOM
ponn. CLLUA)* pbiHKe§
1 CbepbaHk 71911 Ectb
2 BHeLuTopréaHk 14 929 Ectb
3 a3npombaHk 12 706 Ecb
4 | Anbca-Bark 7 339 Ectb
5 | MOM-Bark 6193 Ectb

* 3asnenne Ipasurenscrpa Poccniickoii denepanun i LienTpansHoro Ganka Poccniickoit
Oeneparn ot 5 anpenst 2005 1. «O crparernn pa3BuTHs 0aHKOBCKOTO cekTopa Poccuiickoit
®eneparn Ha eprox 1o 2008 r.»; www.cbr.ru.

3 0630p GarKkoBCKOro cexTopa Poccmiickoit Penepau // LlentpansHsiii 6anHk Poccuiickoit
Oeneparnun. Mrors 2005 r.; www.cbr.ru/analytics/bank_system/.
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CoOBOKYyNHble aKTUBbI NO Hanuuue eBpooGnurauunm,
BaHk cocTosiHMIo Ha 01.01. 2005 r. (MnH obpalyaloLWwmXca Ha OTKPbITOM
ponn. CLLUA)* pbiHKe§
6 BaHk Mockebi 5 361 Ectb
7 | POCBAHK 4,908 Ectb
8 | npowbunemmun Gak 3063 Her
9 | YpanCu6 3018 Ectb
10 BaHk «[TeTpokommepL» 1983 Ectb
11 | HOMOC-BAHK 1951 Ects
12 | MpomcesasL6aHkK 1945 Ectb
13 | Bak «3EHUT» 1778 Ecs
14 Bank «Pycckuit CtangapTt» 1606 Ectb
15 XaHTbl-MaHcuicknii 6aHk 1511 Het
17 | «AK BAPC» Bahk 1429 Het
18 | Bark «[TIOB3KC» 1417 Het
19 | UMMN3KCBAHK 1382 Ectb
20 | TpaHcKpeantbaHk 1367 Ectb
21 | AKB «COIO3» 1204 Ectb
22 BaHk «BospoxaeHue» 1133 Het
23 | AKB «BWH» 1088 Ectb
o4 HaumoHanbHbI 6aHk 1067 Ectb
«TPACT»]
25 g:FI;TOHaJ'IbeIVI pe3epBHbIN 892 Het
26 | CypryTHedTerasbaHk 876 Her
27 Egssbm Yewucko-Poccuitckun 767 Het

08 MockoBckuin 6aHk 766 Ecte
PEKOHCTPYKLMM U pasButus

29 | CobuH6aHk 727 Her

30 3ancunbkombaHk 716 Het

* Mol ucnoavsosanu nokazamenu COBOKYNHBIX AKMUBOS, DACCUUMAHHbIE 8 COOMEEMCMEUU ¢
poccutickumu cmanoapmamu oyxearmepckozo ywema (PCBY), necmomps na cmpemnenue Standard &
Poor’s no eosmooicnocmu ne onupamucsi 8 ceoux ucciedosanusx na noxazamenu PCBY. Jlannoe
06CcmMOosAMeNbCMB0  0OBACHACMCS OMCYMCMBUEM QUHAHCOBOU OMYEMHOCIU N0  MeNCOYHAPOOHBIM
cmanoapmam 3a 2004 2. Ona MHO2UX KPYNHEUWUX POCCUUCKUX OAHKO8 HA 0amy NpOSeoeHUs
uccneoosanus. Taxum obpaszom, eviboprka uz 30 6ankos, a makdice NOPsOOK COPMUPOBKU OAHKOS
BHYmMPU 6bIOOPKU SAGIAIOMCA 8 HEKOMOPOU CMENeHU YCIOGHLIMU U He MO2YM pPACCMAMPUBAMbCsL 6
Kauecmee (hopManbHO20 PAHICUPOBAHUS POCCUUCKUX OAHKO8 NO pA3ZMepy aKmugos, NpOoGeOeHHO20
Standard & Poor’s. [na nonyuenuss 6onee 00cmosepHuIX ceedeHuti o evibopke 30 KpynHeriuux
poccutickux 6ankos cm. ucciedogarue «Poccuu Heobxo0umo npoooaxcums OAHKOBCKYIO pedopmy,
HecMompsi Ha Hepewlumenvhoe Havanoy // RatingsDirect. 7 cenmsiops 2004 .

Ybviswusi bank « MEHATEIT Canxm-IlemepOypey.

§ Ucmounux: www.cbonds.ru.
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AHajornyabie ucciaenosanua Standard & Poor’s

Hacrosimee wuccienoBaHue TPEACTAaBISCT COOOM  MPOJOIDKEHHE W pa3BUTHE
OpPEABITYIINX HCCIEAOBAaHWH HMH(OPMALMOHHON TMPO3pPavyHOCTH, IPOBEACHHBIX
Ciyx00ii peiiTuHTOB KOopriopaTuBHOTO yripasineHus Standard & Poor’s. B 2002 1. MbI
OnmyOJINKOBaJM Hamle MEepBOE HCCIICAOBAHME KOPIOPATUBHON  IPO3PAaYHOCTH
KOMITaHUH, BKJIIOUYEHHBIX B crieaytone unaekcel Standard & Poor’s:

S&P/IFC Emerging Asia (110 pa3BUBaIOIIUMCS CTpaHaM A3UN);

S&P/IFC Latin America (o crpanam JlaTuHCKOW AMEpPHUKH);

S&P Asia-Pacific 100 (o ctpanam A3uaTcko-THX00KEaHCKOTO PETHOHA);
S&P/TOPIX 150 (o SAnonum).

B anpene 2003 r. 6p110 onmy6inkoBaHO HccienoBanue mno uHaekcy S&P Europe/350.
Kpowme Toro, B 2004 r. u B Hayasne 2005 r. Mbl BBITYCTUIN HECKOJIBKO UCCIEAOBAHUM,
MOCBSIIICHHBIX MPAKTUKE PACKPHITHS WHGOPMAIUU O CTPYKType KOPIMOPATUBHOTO
yOpaBJIeHUs KOMIIaHUHM pa3HbIX cTpaH Bocrounoit Azum (I'onkonra, Cunramypa,
WNuponesun, Manaiizuu u ap.). B urone 2005 r. Obuto omyOIMKOBaHO MCCIIETOBaHUE
MH(OPMALIMOHHOM  MPO3PAaYHOCTH  TYpPEUKHUX KOMIAHWM, B  KOTOPOM MBI
MPOAHATM3UPOBATHM TMPAKTUKY PACKpbITHS UHPopManuu 52 KpPyNMHEUIIUMH U
HauOosee JHUKBUAHBIMU TypeUKUMHU Kommanusmu. B 2002 r. Mbl omyOinkoBamu
nepBoe HccieoBaHue MH(DOPMALMOHHONW MPO3PAYHOCTH KPYMHEHIIUX POCCUUCKUX
nyOMMYHBIX KOMIAHWWA. B CBS3M ¢ COXpaHSIONIMMCS WHTEPECOM HWHBECTOPOB M
aHanutukoB Standard & Poor’s exerogHo oOHOBISET UCCIEAOBAHUE 110 POCCUNCKIM
KOMIIaHUSIM, MPOJOJDKAasi COBEPUIEHCTBOBATH €ro MeToauky. Camoe mocieqHee
©XKEroJlHoe OOHOBJICHHE HCCIENOBaHUS HMH(DOPMAIIMOHHOW MPO3PAYHOCTH OBLIO
omyOimkoBaHo 21  centsops 2005 T.; OHO TIOKa3bIBaeT, 4YTO WHJCKC
TPAHCIAPEHTHOCTH POCCUICKUX KomnaHui noseicwiica ¢ 46% B 2004 r. no 50% B
2005 r. Kpome Toro, B utone 2005 r. mo mpocrde «Kpyrmoro croma O3CP mo
KoprmopatuBHOMy ympaBieHuto» Standard & Poor’s BmepBbie  0myOIHKOBAO
UCClleIoBaHNEe WH(GOPMAIIMOHHON TPO3PAYHOCTH POCCHUCKHUX TOCYAapCTBEHHBIX
MPEeATPUATHH.

NudopmannonHas npo3pavyHOCTb U PEUTHHIH KOPIOPATUBHOI'O
ynpasJjenus (PKY)

Hccneoosanue ungopmayuonnoi npospaunocmu 0OaHKO8 — 3TO aHATUTHUYECKUN
npoaykt Standard & Poor’s. B nmaHHOM HccienoBaHMM HCIOJIB3YETCS TOJBKO
nyosmyHas WHGOpMAIMA, YTO HCKII0YAaeT JI000E€ COIMOCTaBICHUE pEe3YyJIbTaTOB
uccieoBaHusl WHGOPMAIMOHHON TPO3PAYHOCTH C PEUTHHTAMH KOPIOPATUBHOTO
ympasieHus (PKVY) Standard & Poor's. PKY npeacrasnsier coboii onenky Standard &
Poor’s mpakTHKu KOPIIOPATUBHOTO YNPABJICHHSI KOMITAHUU, U B TOM YHUCIIC PACKPBITHS
nHpopmaruu. B ocHoBe PKY nexuT BceCTOpOHHUI MHTEPAKTUBHBIA aHATMTHICCKUI
MPOLIECC, B KOTOPOM HCIIONIB3YETCsl HE TOJNBKO MyOMUYHAs, HO U KOH(PUACHIIUATHHAS
nnpopmarmsa. Bmecte ¢ Tem Standard & Poor's cuurtaer wuHOpMarmoHHYIO
MPO3PAYHOCTh OJHMM M3 3HAUYMMBIX (PAKTOPOB, BIMSIONINX HAa HHBECTHIIMOHHYIO
MPUBJIEKATEIbHOCTh ~ KOMIIAHUM, W  BaXHBIM  3JIEMEHTOM  KOPIIOPATUBHOTO
yIpaBICHUSI.
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MeTtonogorust

HccnenoBanne Standard & Poor’s yunTsiBaeT nHGOpMAINIO, COAECPHKALILYIOCS B TPEX
OCHOBHBIX MCTOYHHUKAX OOIIEOCTYNHOW MH(OpMaLMU: B TOJOBBIX OTUETax, Ha BeO-
caiiTax M B OTYETHOCTH, MPEAOCTABISIEMONM B PETYIUPYIONIME OPTaHbl, KOTOpas
myosmKyeTcst Ha BeO-caiite banka Poccum, a taxxke Hampasisercs B denepaabHyro
cnyx0y 1o ¢unancoBeiM pbiHKaM (DCDP) temu OaHkamu, KOTOpHIE OOS3aHBI
TPEICTABIAT TAKYK0 OTYETHOCTH . B OCHOBE METOMOTOTHH HCCICIOBAHMS JICKHUT
MIPUHIIAIT HETIPEPHIBHOTO U CIIPABEAIIUBOTO PACKPHITHS MH(OPMALIUN B COOTBETCTBUU
¢ ompenenenueM Standard & Poor’s’ misi myOMWYHBIX KOMIAHWK, YTO O3HAYaeT
HEen30UpaTeIbHOEC U CBOCBPEMEHHOE PACKPBITHE BCEH CYIIECTBEHHON HH(OpMAIUH
BCEM TIpyNIaM HHBECTOPOB M OOIIECTBEHHOCTH B IesnoM. baHku, ocoOeHHO Te,
KOTOpBbIE paboOTalOT C HACEJICHHEM, IMOCTOSHHO HAXOIATCS B ILIEHTPE BHUMAHUS
oOIecTBa BCIIEACTBUE BaKHEUIIEH COIMATBHOM POJM ATOTO CEKTOpPA, SBJISIOMIECTOCS
O0OBEKTOM HMHBECTUPOBAHMS I Ooybmioro uucia Quaumueckux aui. Jlaxke B Tex
clydasix, Korjma OaHK He sBIseTcss MNyOJMYHON KOMMIAaHWEW U TMPUHAMIICKUT
OTPaHUYEHHOMY KpPYTY aKIMOHEPOB, €ro (PMHAHCOBBIC PE3yJbTaThl U CTAOMILHOCTH
€ro JeATENbHOCTH MOTYT 3aTPOHYTh MHTEPECHl 3HAUMUTEIBHOIO YHCIA YaCTHBIX
KJIMEHTOB U TpeAnpusTuii. Beumy oco0oil ponn 0aHKOB B MaKpO3IKOHOMHUYECKOM
nH(ppacTpykType M O€3yCIOBHOW COLMAIBLHON 3HAYMMOCTH BCEX cOeperaTelbHBIX
yapexxJIeHuil K OaHKaM BO BCEM MHUpPE TPATUIIMOHHO NPEIBSIBISIIOTCS BBICOKHE
TpeOOBaHUSI OTHOCUTEIHHO MX HMH(OPMALMOHHOW Mpo3payHOCTH. B 3TOM cMbicie
OaHKH B ONpPEACICHHOW CTEIIEHU HECYT Jlaxke 0oJiee BHICOKYIO OTBETCTBEHHOCTD, YEM
My OJIMYHBIC KOMIIAHUU HE(DUHAHCOBOTO CEKTOpA.

Mpbl aHanu3upoBanu HH(popMauio 1o cocrosiHuio Ha 12 aBrycra 2005 r. Bes
uHopmanus, oOmyOJIMKOBaHHAs IIOCJIE€ YKAa3aHHOW  J1aThl, CYWTAETCAd HaMU
HECYIIECTBEHHOM C TOYKM 3pEHHUs YPOBHS MPO3PAYHOCTU KOMITAHHMM, MOCKOJIBKY
JaHHBIE, OMyOJUKOBaHHBIE Yepe3 7,5 MecsIa Mmocjae OKOHYaHWsS OTYETHOro rona (B
naHHoMm ciiydae — 2004-r0), NpakTUYECKHM HE MPEACTABISIOT LIEHHOCTH st
WHBECTOPOB.

KaK nu Hpem;mymne HUCCIICAOBaHUsA, JaHHOC HCCICAOBAHHC HOCTpOGHO Ha aHaJIn3¢C
packpbITHsT UHPOPMAIIUA C TOYKH 3PEHUS] MEXTYHApOIHOTO MHBecTopa. [losromy B
HEM YYHUTHIBAaeTCAd HaduMuue HWHPOpMAMM HE TOJIBKO Ha pPYCCKOM, HO U Ha
AHTJIMHACKOM SI3BIKE.

AHketa uccnenoBanus coctouT u3 102 myHKTOB, KaCarOIINXCS:

* CTPYKTYpbI COOCTBEHHOCTH U MPAB aKIIMOHEPOB;
* ()MHAHCOBOH U ONEPAMOHHON HHPOPMAIIHH;
* cocTtaBa u npouenyp paborel CoBeTa TUPEKTOPOB U MEHEIKMEHTA.

[TonHeIi mepedeHs BOMPOCOB HUcciienoBaHus npeacTapiieH B [Ipunoxenuu 1. YacTeio
MCCIIEIOBATENILCKOTO TPOEKTa TaKxke sBiseTcss mnpoBoaumoe Standard & Poor’s
UCCIIeIOBaHNE KOHIEHTPALUU COOCTBEHHOCTH M MPAKTUKU PACKPBITUS MHPOpPMALUU

* BaskHO OTMETHTb, YTO HPOCIIEKTHI IMUCCHH EBPOOOITMIALMIL MK PyOIeBbIX 0OTHrALMiA
paccmatpuBatotes Standard & Poor’s kak JOKyMEHTHI, IpeACTaBIsIeMbIe HE PETYIISPHO, a B pAa30BOM
MOPSIIKE, U HE YUUTHIBAIOTCS B HACTOSIIEM HUCCIICJOBAHHH, 32 UCKIIOUCHHUEM CITy4aeB, KOT/la OHU
OmyOJIMKOBaHBI Ha BeO-caliTax OaHKOB.

> PelTHHT 1 OLIGHKa KOPIIOPaTHBHOTO ynpagnenus Standard & Poor’s: Kputepuu, MeToa0m0r1s 1
onpeneienus // Mroub 2003 r.; www.standardandpoors.ru
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0 CTpyKType cobcTBeHHOCTH. OIleHKa 3TUX IMOoKa3aTelei TOMONHAET OCHOBAaHHOE Ha
JaHHBIX aHKETBl MCCIIe0BaHNE WH(POPMAIIMOHHON MPO3pavyHOCTH, Tpeaiaras Oosee
JeTalbHbIM aHaNW3 KOHIEHTpPAlMd COOCTBEHHOCTM M TPAKTHUKU PACKPBITHS
poccuiickumu 0aHKaMu HHGOPMAIMK O COOCTBEHHOCTH. J[OMOIHUTETHFHO MBI TaK¥Ke
BKJIIOYMJIM 0OOJiee TOYHBIA aHalIW3 CpPOKOB MyOJIMKAlMM TOMOBOW (PHMHAHCOBOM
OTYETHOCTH POCCHHCKUMHU OaHKaMHU M PAacCMOTPENIM HAJIMYAE KOMHTETOB IO ayAUTY
IIPU COBETaX JUPEKTOPOB.

OcHOBHBIE BBIBO/IbI

YpoBeHb pacKkpbITUA UHPOpMaLMK He BnevyaTnsaeT

AHanmu3 MOKa3bIBAaeT, YTO YPOBEHb pacKpbiTus HH(popMmanuu B 30 KpymHEHImmx
poccuiickux OaHKax OTHOCHUTENIFHO HU30K M COCTaBIISIET B cpeaHeM Bcero 36% (cm.
mab6n. 2). CpenqHuid ypoBeHb PacKphITHS WH(POpPMAIMA B POCCHMCKUX OaHKax HIKE,
4eM B KpPYHHEMIINX PpPOCCHICKMX MNpPOMBINUIEHHBIX KoMmaHusx. B 2005 r.
paccuntanubiii  Standard & Poor’s wuWHAEKC TPaHCHAPEHTHOCTH KPYITHEHIIINX
POCCHUMCKHX KOMIIAHUM COCTaBHII 50%°. Baxuo y4eCTb, 4YTO JTOT HWHJIEKC
3HAYUTENILHO BhIpOC 1o cpaBHeHHUto ¢ 2002 r., korga Standard & Poor’s mpoBoamiio
NepBOE HCCIIE0BaHUEe MH(OPMAIIMOHHON MPO3PAYHOCTH POCCUHCKUX KOMMIaHui. B
2002 r. mHAOEKC, pacCUMTaHHBIA MO 42 KpyNHEWIIMM KOMMAaHUAM, cOCTaBisul 34%.
CnoxxuBIIMiiCS HAa JaHHBIH MOMEHT HH3KHWA CpPEIHUN TOKa3aTelb s OaHKOB
BBI3bIBACT 03a00YEHHOCTh, YUUTHIBAS, YTO OAHKH 3aHMMAIOT KIIOUEBOE IMOJIOKEHUE B
HSKOHOMHKE, SBJISACH OCHOBOM YCTOHUMBOH ¢uHaHCOBOWH cuctembl. OpHO U3
00BSICHEHHIT DTOTO MOJKET 3aKIovarhbess B TOM, 4yTo bank Poccum kak OCHOBHOM
pETYHPYIOMUNA ¥ HAI30pPHBIA OpraH OAaHKOBCKOW CHCTEMBI IIOKa HE HWMeEeT
3¢ (}EeKTUBHBIX NPABOBBIX METOAOB, TIO3BOJSIONIMX OOECIEYUTh BBIIOJHEHHUE
MOBBIIIEHHBIX TPEOOBAaHMIM K PACKPBITUIO HH(GOPMAIMM POCCUHCKUMH OaHKaMHU.
Jpyroii mpuyuHON MOXKET OBITH MOBBIIEHHOEe BHUMaHue banka Poccum x pemienuro
Ipyrux, 0ojiee HACYIIHBIX BOMPOCOB, KACAIOUIUXCSI KOPHOPATHBHOTO YMPABICHHS B
OaHKOBCKOM cekTope. B myOnmuHOo#M oT4eTHOCTH, ipeacTaBisieMoi B bank Poccun, B
OCHOBHOM COJIep>KaTcsi (pMHAHCOBBIE M TEXHUYECKUE MOKA3aTEeNIH, PACCUUTAHHBIC HA
OCHOBE POCCHHCKHX CTaHAapToB Oyxrantepckoro ydera (PCBY). Perynstop pbiaka
neHHbix Oymar (OCOP, panee HazpiBaBummiics @KIIB) ycraHOBMI A MyOIUUHBIX
KOMITaHUK OoJiee BBICOKHE TpeOOBaHUS K packpbiTHiO mH(popmamun u B 2002 T.
MPEICTaBUJ PEKOMEHJAIMU M0 KOpHopaTUBHOMY ympaBieHHio B ¢opme Kogekca
KOPIIOPaTUBHOI'O MOBEAEHHUSA, B TO BpeMs kak bank Poccun Oblin 3aHAT BBEACHHEM B
poccuiickux OaHKax CHCTEMBbl CTpPaxOBaHUS BKJIAJOB W YCOBEPIICHCTBOBAHHWEM
CUCTEMbl BHYTPEHHETO KOHTPOJISI U yrpaBieHus puckamu. Tonbko serom 2005 1. oH
ormy6nuKoBan cobcTBeHHbIM Koaekc KOopmopaTHBHOTO YMpaBieHUS IJII POCCHICKUX
0aHKOB, B KOTOPOM COJEP)KAaTCs PEKOMEHJAIMA OTHOCUTEIFHO WH(POPMAIMOHHOM
MPO3PAYHOCTH, BBIXOSIINE 32 PAMKHU JIEHCTBYIOIIMX HOPMATHBHBIX TpeOOBaHUM, B
TaKUX acleKTaxX, KaK pPacKphITHE KOHEYHBIX OcHe(UIIMapHBIX BIAJEIBIECB OaHKa,
uH(poOpMaIlMsi 0 KOHKYPEHTHOM MO3UIIMK OaHKa Ha PBIHKE, COONIOICHUU ITHUYECKUX
MIPUHITUIIOB BEJICHUSI OM3HECA, COCTABE U CTOMMOCTH YCIIYT, IPEIOCTABIISIEMBIX OaHKY

® HccnenoBanue HHGOPMAIHOHHOMN MPO3PATHOCTH POCCHIHCKHX KOMIIAHHH: MPOrpece MPoIoIKaeTCs,
HO B OCHOBHOM 3a CUET MeHee mpo3padHbeix kommanuit // Standard & Poor’s. 21 centsops 2005 r.;
www.standardandpoors.ru.
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VccnenoBaHue MHOOPMaLMOHHON NPO3payYHOCTU poccumnckux 6aHkor 2005 r.

CO CTOPOHBI ayIUTOPCKON (pUPMBI, a Takke WHPOpMALUS O JIOOBIX UMYIIECTBEHHBIX
MHTEpecax BHEIIHETO ayIuTopa B OaHKe .

Bcero derbipe OaHka mpeacTaBwid uHpOpManMio MO 0Oonee YeM TIOJOBUHE
BKJIIOYEHHBIX B HACTOSILEE MCCIEI0BAaHUE IEMEHTOB PACKpBITUS: BHemroproank u
bank «Bozpoxaenue» (mo 55%), MJIM-baunk u TpaucKpeautrbank (mo 51%). Ot
O0aHKU TIPEACTABISIIOT (PMHAHCOBYIO OTYeTHOCTH B (popmare MCDO ¢ nmeranbHBIMHU
(HO HEe BO BCEX CIIy4asx MCUCPIBIBAIONIMMHI) KOMMEHTAapUsSIMU U TOAPOOHYIO
MHpOpMaLKI0 00 ONEepaliOHHON J1eATENbHOCTH, OHU MEPEBOJAT I'OJOBbIE OTYETHI HA
AHTJIMACKUY SA3BIK U MTOJJACPKUBAIOT CAUThI HA PYCCKOM M AHITIUHCKOM S3BIKaX.

Hauxynmme pesynbraThl mpoaemoHcTpupoBanu Ilepswiii Yemicko-Pycckuii bank,
Mexnaynaponnsiii  [Ipombinuienusiii bank u  Anbda-bank, oOmme mokazaTenu
Kotopbix coctaBunu 11, 17 m 23% coorBercTBeHHO. IIpuuMHBI 3aKIIFO4AOTCS B
UCKJTIOUUTENIFHO HHU3KOM YPOBHE PpAacKpbITHs HH(MOpManu 00 aKIHOHEPHOM
Kanurtajae U CTPYKType COOCTBEHHOCTH, IMpaBax aKIMOHEPOB U BO3HArpa)kICHUH
wieHoB (CoBeTa JUPEKTOPOB M MEHEKMEHTAa Ha JaTy 3aKpbITHs HAIIero
HCCIEAOBaHUS, A TaKKe B HEYAOBIETBOPUTEIBHOM COAEPKAHUM OTYETHOCTH,
IIPEICTABISIEMON PETYJINPYIOIUM OpraHaM.

HtoroBrle mokazaTeiny U TPU OCHOBHBIX HAIIPABJICHUS PACKPBITHS HHPOpPMAIUH
MpPeJICTaBICHBI B popMe OJIOKOB (cm. maba. 2). HauBeiciiue pe3yiabTaThl MOYyYEHBI
no Onoky «®uHaHcOoBas M olepanyoHHas HHQOpMaLMs»: CPEeJHHUI MOoKa3aTelb
coctaBisieT 42% , camblit Beicokuit — 70% (M/IM-bank); HanbOonee HU3KUI ypOBEHb
packpbiTust (29%) otrmeueH mno Onoky «CTpykTypa COOCTBEHHOCTHM M IpaBa
aKLIMOHEpPOB», B paMKaXx KOTOpPOrO CaMblii BBICOKMH IIOKas3arelb Yy baHka
«Bozpoxnenue» (58%).

Ta6uuua 2. [Tokazarenn nHpopMaNHOHHON MPO3PAYHOCTH POCCHIiCKUX 0AHKOB

CoctaB 1
CTpykTypa ®duHaHcoBasA n npoause;_{?bl
BaHk 06w Gann. % COBCTBEHHOCTHU onepauuoHHas %osera
t 70 U npaBa mHdopmauums, UPEKTOPOB U
aKUuMoHepoB, % % Avp P
MeHeXKMeHTa,
%
1 BHeluToprbaHk 55 56 63 40
2 BaHk «BospoxaeHue» 55 58 57 47
3 MAOM-BaHk 51 33 70 34
4 TpaHcKpeautbark 51 49 61 36
5 C6epbaHk 46 39 54 36
6 gaLI,VIOHaJ'lebIVI pe3epBHbIN 24 43 45 42
aHK
7 AKB «BUH» 43 21 56 37
8 POCBAHK 40 22 52 34
9 AKB «COHO3» 40 45 39 37

" Iucemo IenTpansroro Ganka Poccuiickoii depeparmn «O COBPEMEHHbIX MOAX0AAX K OPTraHU3AINH
KOPIIOPATHBHOTO YIPABJICHUS B KPEOUTHBIX OPTaHU3ALUAK»; Www.cbr.ru.
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CocTtaB 1
CTpyKkTypa ®duHaHcoBasA n npoau:;{'?b'
BaHk 06w 6ann. % cob6CTBEHHOCTH onepauuoHHas %oae'ra
. 70 U npaBa nHdopmauums, UDEKTODOB U
aKkumMoHepos, % % Aup P
MeHeAXMeHTa,
%
10 MockoBckuin 6aHk 40 48 40 33
PEKOHCTPYKLMM 1 Pa3BUTUSI
11 HOMOC-BAHK 39 26 51 30
12 BaHk «[lMeTpokommepu» 39 27 47 37
13 MMMN3KCBAHK 39 21 50 33
14 BaHk Mockabl 38 36 43 31
15 XaHTbl-MaHcuiicknin 6aHk 38 38 40 33
16 BaHk «Pycckun CtaHgapT» 36 15 49 29
AKB «EBPO®PUNHAHC
7| MOCHAPBAHK» 35 29 34 a4
18 3ancubkombaHk 35 31 35 39
19 [asanpombaHk 34 28 47 17
20 CobuHbaHk 34 31 35 35
21 «AK BAPC» BaHk 33 22 36 38
22 YpanCu6 32 25 33 35
23 Bank 3EHUT 31 19 32 37
24 MpomcesAsbbaHk 31 28 31 32
HauunoHanbHbIM 6aHK
25 «TPACT»* 31 19 37 28
26 CypryTHedTerasbaHk 26 17 37 16
27 BaHk «"NTOB3KC» 25 26 26 21
28 Anbda-baHk 23 5 36 16
29 | Mexaynapoaneii 17 0 21 22
NPOMBbILLNEHHBI BaHK
30 Elepabuh Yewicko-Poccuiickuin 1 0 16 8
aHK
CpepHuin 6ann 36 29 42 32

* Boigwuti bank « MEHATEII Canxkm-Ilemepoypey.

OnHOM W3 WHTEPECHBIX HMHTEPIPETaluii ypOBHS packpbitus uHPopmanuu 30
KpynHeHmumMy OaHKaMK  SIBJISETCS  KJIACCU(MKALUsA COBOKYIHBIX OaHKOBCKHX
AKTHBOB® 110 YPOBHSM TPAHCIAPEHTHOCTH (CM. AMarpamMmy 1); OHa TOKa3bIBaeT, UTO

Bcero ¢ 15% COBOKYIMHBIX OAHKOBCKUX aKTHBOB (CTOMMOCTb — 24 MIpI AOJL.)
MOXKET OBITh CBSI3aH YpPOBEHb IMPO3PAYHOCTU BbIlIEe cpeaHero. OCHOBHOM wyacTH
nupaMubl (CTOUMOCTh OAHKOBCKMX AakKTHBOB — 81 MIpA [0J1.) COOTBETCTBYET

YpOBEHb packpbiTus nHGopManuu B auanazone ot 40 1o 50% — riaBHBEIM 00pazom
Omarogaps ToMy, uTO 72 MIpJ [OJIJI. aKTHBOB MpuxoautTcs Ha nomto COepbOanka
(mokazarens ero mpo3padHoctu — 46%).

¥ MBI HCTI0/T630BaIH KIACCH(DUKALIMIO COBOKYITHBIX AKTHBOB (A HE KAIMTaNa HIIM YHCTHIX AKTHBOB), TAK
KaK CYHTaeM, 9YTo MH(OPMAIIMOHHAS MIPO3PAYHOCTh B OAHKOBCKOM CEKTOPE B PABHOM CTENEHM BajkKHA
KaK JUIs BIIAQAETBIIEB aKIWH, TaK M U JepKaTelel JONTOBBIX 0043aTeNbCTB M IMEHHO COBOKYITHBIE
aKTHBBI OTPAXKAIOT 00bEM 000MX UCTOYHUKOB (DUHAHCHPOBAHUSI.
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Juarpamma 1. PackpbiTie nHpOpManuu pocCUiCKMMHE 0aHKAMH (M0 MOKA3aTeTI0 COBOKYMHBIX
aKTHUBOB)

160 ®>50%
140 040-50%
120 030-40%
100 0<30%

[

Total Assets, $ bn
(0]
o

* [To cocmosanuro Ha 1 aneapa 2005 . cosoxynuwvle akmusbl 30 6ankos cocmasninu 157 mapo oonn.

Poccuiickue 6aHKM 3HaYUTENbHO OTCTAKT OT aHANIOMMYHbIX MHOCTPaHHbLIX 6AHKOB U
KPYNHENLIUX POCCUNCKNX KOMMaHUN

C nenpio MpoBeAEHUSI CpaBHEHHUS MbI BbIOpasid 10 KpymHEHIIUX MEXTYHapPOIHBIX
0aHKOB M TMPOAHAJIM3UPOBAIN pACKphITHE HWHGOPMAlMU JTHUMH OaHKaMU IO
BBIIIEONTMCAHHON METOLOJIOTUH.

CpenHuii mokaszaTellb TPAHCHAPETHTHOCTU IO TPYIIE aHAJOTUYHBIX WHOCTPAHHBIX
0aHKOB MPEBBINIACT CPEIHUI TIOKA3aTeNb 10 POCCUHCKUM O0aHKaM Ha 49 MpPOIEHTHBIX
MyHKTOB; TPU A3TOM pa3HUIA MO KaKIOMY U3 TpeX OJIOKOB NPUOIH3UTEIHHO
onuHakoBa (48, 47, u 51 MPOLEHTHBIX IMMyHKTOB COOTBETCTBEHHO) (cM. maba. 3). ITo
MO3BOJIIET CJeNaTh BHIBOJ O TOM, YTO pa3HUIA B TOKAa3aTENSIX POCCHUHUCKUX U
MEXYHApPOJHBIX OAaHKOB MOKET OTPa)kaTh pazHYI0 (HIOCOPHIO TPAaHCIIAPEHTHOCTH
U HE OrpaHUYMBATHCA KAKUMHU-TUOO KOHKPETHBIMH HAIPABICHUSAMU PACKPBITHS
nHpopManuu. B To jxe BpeMs ciieyeT OTMETHUTh, YTO BCe OaHKHU, BXOAIINE B TPYIIITY
AQHAJIOTUYHBIX HWHOCTPAHHBIX KPEAWTHBIX OPTaHU3AlMMA, SIBISIOTCS MyOIMYHBIMU
KOMIIAaHUSIMU, UMEIOT JIUCTUHI Ha (POHAOBBIX OMprKax M, TAKUM 00pa3oM, 0OsS3aHbI
BBHITIOJHATH OoJiee CTPOrHe HOpMATHUBHBIE TPEOOBAHUS K PACKPBITHIO HHGOpPMAIIUU; B
9TOM MOXKET 3aKJII04aThCsi OCHOBHAs MPUYMHA HX BBICOKOH HH(POPMAIMOHHOMN
po3payHOCTH. JIFOOOMBITHO, YTO OpPraHMU3alMOHHO-MIPaBoBast (opMa — OTKPBITOE
akimoHepHoe o6mecTBo (OAQO) — MHOTHX POCCHHCKHX OaHKOB HE SIBISICTCS
MOKa3aTeleM peallbHOTO cTaTyca O0aHka kak myOmuuyHoi kommnanuu. [lo cytu gena,
akuuy OaHKOB, MMEIOIIMX TaKOM CTaTyc, 3a4acTyl0 HE HMMEIOT JIUCTUHIA; TaK, Ha
OTKpPBITOM pBIHKE OOpamlalTcs akuMh Bcero uerblpex u3 30 KpymHEeHmmx
poccuiickux GaHKOB’, Toraa Kak 22 Gamka mmeroT cratyc OAO. U3 3THX deThIpex
6aHkoB Tosbko oauH (COepOaHK) MMEeT CKOIbKO-HUOYIb TUKBUIAHBINA PHIHOK aKITHI.

? Coepbank, bank Mockssl, YpanCub 1 Bank «Bospoxnerues.
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Tabauna 3. I'pynna aHan0rM4YHbIX HHOCTPAHHBIX 0AHKOB

CoctaB 1
CTpyKTypa ®duHaHcoBas u "poa“::r{?b'
o6wmnn COOCTBEHHOCTU onepauuoHHas P
BaHk CTtpaHa o CoBeTa
6ann, % W npaBa MHdopmauums,
aKuMoHepoB, % % AVPEKTOPOB 1
70 ° MeHeKMEeHTa,
%
1 | Deutsche FepMmaHus 89 79 95 85
Bank
2 | JPMorgan CLUA 89 74 95 88
Chase
3 | Bankof CLUA 88 78 93 87
America
4 HSBC BenvkobpuTtanus 87 79 93 85
5 Citigroup Inc. CLIA 86 76 93 82
6 ABN AMRO Hupepnangbl 83 79 85 84
Royal Bank of
7 Scotland BenukobputaHus 83 69 89 85
8 UBS Lseruapus 82 75 87 79
9 ING HwaepnaHabl 82 83 83 79
10 gred“ Suisse Wseiiuapms 77 73 81 72
roup
CpegHuit 6ann 85 76 89 83

OuyeHb HU3KUMN YPOBEHb pacKpbITUA I/IH(*)OpMaLIMVI O BO3HarpaxxgeHum meHegXxXmeHta v
O npaBax akumoHepoB

JanpHelmass pa3OuMBKa JaHHBIX IO IIECTH KOMIIOHEHTaM B mab.. 4 TOKa3bIBaeT
packpeiTie UHpOpManuu B Oosee KOHKpeTHbIX obnactsax. Kpome toro, B maba. 4
MIPEJICTaBJICHbI JJIi CPABHEHMSI CPEAHME MOKA3aTean pacKphITusa nHopmanuu mno 54
KpYMHEHIIUM MyOJINYHBIM POCCUICKUM KOMITAaHUSM, BKJIIOUEHHBIM B «MccnenoBanue
nHpopMannoHHOH mpo3padHoctd 2005 r.». B memom 30 poccuiickux OaHKOB,
BOILEAIINX B HACTOSIIEE HUCCIEJOBAHUE, OTCTAIOT OT 54 KpyNHEHIINX POCCHMCKHUX
KOMIIaHUHM, TpPU 3TOM pPACXOKJIEHUE MEXIy CpPEIHMMHU 3HAUEHUSMHU IOKa3aTeseit
CYLIECTBEHHO — 14 NpOLIEHTHBIX IMYHKTOB. 3acCily’)KHUBAaeT BHUMAaHHUS TOT (akT, 4TO
HanOoJiee 3HAYUTENBHBIA pa3pbiB HAOIIOIACTCS B PACKPHITUU WH(POPMAIIMU O TIPaBax
aKIMOHEPOB (T.. 0 KOHKPETHBIX MpoIleypax paboThl ¢ aKIIMOHEPAaMH U BHYTPEHHUX
KOJIEKCaX), COCTaBJIAIOIIEH cojaepkKaHMEe BTOporo KommnoHeHTa. [lokaszarens 1o
poccuiickum 6aHkamM — 24% — Ha 25 MyHKTOB HIDKE TOKa3aTeNs M0 KpyMHEHIINM
poccuiickum KommnaHusMm (49%). [lpuunHa OTYACTH MOXKET 3aKJIIOYAThCsl B TOM, YTO
Ha OTKPBITOM pBbIHKE OOpaIlalOTCsl AaKIMM BCEro YeThlpex OaHKOB, a HMEHHO
nyOnuyHOoe oOpaleHne akuuil mpexrycMaTpruBaeT packphiThe HH(pOpMaIK O MpaBax
aKIMOHEPOB. AKIMM NMPAKTUYECKH BCEX KOMIIAHMH, BKIIOUEHHBIX B «VccienoBanue
uHpopManroHHON npo3payHocTH 2005 r.», TOPryIOTCS B CIHMCKAaX MEPBOrO YPOBHS
POCCUICKHX U (WJIM) HHOCTPAHHBIX OUPK.

B nanHOi#l pa3OuBKe OTpakeH TaKK€ 3HAUMUTENBHBIA Pa3phlB MEXIy MOKa3aTesIMHU
poccuiickiX GAaHKOB U aHAJIOTUYHBIX HHOCTPAHHBIX OAHKOB I10 IIECTOMY KOMIIOHEHTY
— «Bo3HarpaxxaeHue IUPEKTOPOB M BBICIIETO PYyKOBOACTBa» (77 MPOLIEHTHBIX
IYHKTOB). PackpbiTne uHQOpManmuu O BO3HArPAXKAECHUU JTUPEKTOPOB U UJIECHOB
BBICIIIETO PYKOBOJICTBA SIBJISIETCS Hanbosee cabblM KOMIIOHEHTOM U IS POCCHICKHUX
KOMITAaHHWH, OJIHAKO TIIOKa3aTeau OaHKOB eme Ha 19 TyHKTOB HIDKE YPOBHS
KpynHeHmux poccuiickux komnanuid. Ilo umnpopmarmm, nomydyenHou Standard &
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Poor’s, BO MHOTHX 9aCTHBIX POCCUHCKMX OaHKaX YIEHBI PyKOBOJCTBA OJTHOBPEMEHHO
SIBJISIFOTCSI COOCTBEHHUKAMH OaHKOB, MIOATOMY OHH OCOOCHHO HEOXOTHO OOHAPOIYIOT
MH(GOPMAIIHIO O CBOEM BO3HATPAXKICHUU.

Ta6auna 4. CpaBHUTeIbHBIE JaHHBbIEC 0 KOMIIOHEHTAX PACKPBLITHS HHPOPMALIMH POCCHIICKIMH
0aHKaMM, KPYNHEeHIIMMHA MHOCTPAHHBIMH 0aHKaMH M POCCHHCKMMHU KOMIIAHUSIMHU

Bnoku, % KomnoHeHTbI, %

O6wwun nokasarenb, %
1 2 3 1 2 3 4 5 6

30 poccuiicknx 6aHkoB 36 29 42 32 32 24 39 53 40 10
10 nHocTpaHHbIX 6aHKoB 85 76 89 83 83 68 88 93 81 87
54 KkpynHenLmx 50

49 51 49 49 49 46 67 57 29

POCCUICKMX KOMMNaHUn

Ilpumeuanue: xomnonenm I

uH@opmayusi 00 AKYUOHEPHOM Kanumaie U CMPYKmMype

cobcmeeHHOCmU; KOMNOHeHm 2 — Npasa akyuoHepos; KoMnoHenm 3 — ¢hunancosas ungopmayusi,;
KOMNOHEHm 4 — onepayuoHHas ungopmayus, KOMHOHeHm 5 — uHpopmayus o cocmaee u pabome
Cosema Oupexmopog u pyKosoocmea, KomMnoseHm 6 — gosHazpasicoenue uierog Cogema OUpeKxmopos
U biCUIe20 PYKOBOOCHEA.

Crnenuduyeckre TeMbI, Jy4llle BCETO M XYK€ BCEr0 PAaCKPhIBAEMBIE POCCHUHCKUMHU
O0aHKamH, OTpakeHbl B mab.1. 5. B ocHOBe kiaccuduKkalud BOIPOCOB — «Haubosee
pacKpbIBa€MbIX» M  «HAWUMEHEEe pACKPBIBAEMBIX) KOJINYECTBO  OaHKOB,
NPEACTABISIOMUX HH(POPMAIUIO TI0 KOHKPETHOMY BOIIPOCY, B MPOIIEHTAaX OT OOMIEro
yrcna OaHkoB. B Tabmume mnpencraBieHbl HambOosiee CYIIECTBEHHBIE MPOOETH B
packpeiTuu MH(MopManuu poccuiickumu Oankamu. [lo MuHenuto Standard & Poor’s,
HanOosiee CYIIECTBEHHBIMH W3 HHX SBISIFOTCS HEpacKpeiTHe OceHeduImapHbIx
BJIaJICTIbIIEB, MH(OPMALINH O C/IENKAX C 3aMHTEPECOBAHHOCTHIO, @ TAKKE CTPYKTYPhI U
MpoIeTyp KOPIOPATUBHOTO YIPABJICHUS, BKIIIOYAsi METOJIbI YIIPABJICHUS PUCKAMH.

Tab6uuna 5. Cnenuduyeckue TeMbl, HaH0o0Jiee 1 HAMMEHee pacKpbIBaeMble POCCHIICKUMM
0aHkaMu

Haunbonee packpbiBaembie

HaumeHee packpbiBaemble

KoMnoHeHT 1. AKLMOHEpPHbIM KanuTan U CTPYKTypa CO6CTBEHHOCTN

. KonuyecTtBo, TMN U HOMUHAbHAs CTOMMOCTb
BbINYLLEHHbIX U HAXOAAWMXCS B 0BpaLleHun akumi;
00bsABNEHHbIE aKLUn

MHdbopmaumsi o beHeduLmapHbIx cCOBCTBEHHMKAaX
MpOoLEHT akuui, HaxoaALWMXCS B NepeKpecTHOM
BnageHuu

Pa3buBka akuMoHepoB no Tuny

KomnoHeHT 2. NpaBa akuMoHepoB

. OcHoBHble nonoxeHust Ycrasa

. Mpoueaypbl co3biBa BHEOYEPeAHOro cobpaHmst
aKuMoHepoB

. 0O630p nocnegHero cobpaHnsa akLuMoHEPOB

Kanengapb BaxkHbIX ANt aKLMOHEPOB COObLITUI (HX
0VH 13 BaHKOB He pacKpblBaeT 3Ty MHOPMaLMIO)
[okymeHTansHo ocopmieHHas aMBuaeHaHas
nonuTuka

Mpoueaypa nogayuu Bonpocos CoBETY ANPEKTOPOB
BHYTPEHHWI KOAEKC KOPMOPATUBHOIO YNpaBeHus!,
Koaekc nenoBoro noBeaeHusi n aTMku

KomnoHeHT 3. ®uHaHcoBas nHdopmaums

Governance Services
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Haunb6onee packpbiBaembie HaumeHee packpbiBaemMble
. HassaHue ayamTopckon hupmbl . PackpbiTe nHdopmaumm o caenkax ¢
. OTueT ayamTopos 3aMHTEPEeCOBAHHOCTBIO: YKa3aHue Ha TO, YTO Takve
. CprKTypa Jale)(eJale]:] COernku coBepLianncb Ha PbIHOYHbIX NN
° CprKTypa 3atpar HEPbIHOYHbIX YCNOBUAX B0 TOYHbIE ycnosua
cAenok
. CTpykTypa cobCTBEHHOCTU adphunmMpoBaHHbIX
KOoMnaHui
. MpomexyToyHas mHaHCcoBast OTYETHOCTD (3a
KBapTan unu nonyrogue) B coorsetctaun ¢ MCOO
unn OMNbY CLWA
. BosHarpaxaeHuve, BbinnauynBaemoe ayamTopy 3a
ayauTopckue ycnyru u paboTy, He CBA3aHHYIO C
ayauToMm (HW oAMH 13 6aHKOB He packpbiBaeT ATy
nHOopMaLmio)
KomnoHeHT 4. OnepauunoHHas uHdopmaumus
. MoapobHoe onucaHve BUAOB NpeaoCcTaBnseMbIX . MonuTrka No ynpaeneHuio puckamm
ycnyr . O630p TeHOEHUMI B OTpacnu 1 pexuma
. O6bem nNpegocTaBnseMbIX yenyr perynmpoBaHus oTpacnum
. OnwucaHue cTpaTerny 6aHka . Moppo6Hasn nHgpopmaumsi 06 MHBECTULIMOHHbBIX
. Cneunduryeckne nokasatenu otpacnu nnaHax Ha 6nvxanwni rog
KomnoHeHT 5. CTpyKkTypa U meToAbl paboThbl CoBeTa AMPEKTOPOB U PYKOBOACTBA KOMMNaHUU
. Cnucok uneHoB BbICLLIErO pykoBoacTBa n CoseTa . O630pbl 1 NpoTokonbl 3acefaHuii Coeta
AVPEKTopoB AVpPEeKTOpoB
. Buorpaduueckas nHdopMaums o YneHax BbicLLEro . MHdopmaumsi o HedbuHaHCOBBIX YCNOBUSIX
ncnonHuUTenbHoro pykosoactea u Coseta KOHTpaKTa C reHepanbHbIM AVUPEKTOPOM (HW OAWH
AVPEKTopoB 13 6aHKOB He packpblBaeT 3Ty MHOPMALIMIO)
. WHdopmaums o ponun CoBeTa AMPEKTOPOB B BaHke . Cnuncok 4neHoB komuTeToB npu CoBeTe
AVPEeKTOpoB
. Hanuuune y ampektopoB matepuansHom
3anHTepecoBaHHOCTY B 6aHke No NpuYnHaMm, He
CBAi3aHHbIM € YneHcTBOM B CoBeTe ANPEKTOPOB
KomnoHeHT 6. Bo3HarpaxaeHue uneHoB CoBeTa AMPEKTOPOB U BbICLLEro PyKOBOACTBa
. dopma onnatbl AesTenbHOCTM YneHos CoseTa . [HeTtanbHas nHopmauma o Bo3HarpaxaeHum
AVPEKTOPOB 1 PYKOBOACTBA pykosoAcTBa 6aHka (PUKCMPOBAHHOM K
. [eTtanbHas nHopmaums ob onnate AeATeNbHOCTU npuBsi3aHHOM K pe3ynbTatam 6aHka)
yneHoB CoBeTa AMPEKTOPOB . lMpouecc NPUHATUA peLLeHniA O Ha3HaYeHUm
BO3HarpaxaeHusi YreHam BbICLLEro PyKOBOACTBA U
aMpekTopam

CBOEBpPEMEHHOCTb Ny6nmKaumm pMHaAaHCOBOW OTYETHOCTU MOXET ObITb Yiy4lleHa

B kauecTBe OCHOBHOTO UCTOYHUKA (hHHAHCOBOM MH(OPMAIMK O JESITEIbHOCTH OaHKa
MbI paccmaTpuBaiu ot4eTHOCTh 10 MC®O unu OIIBY CIIA, nocKoiabKy CUMTaeM,
yro otyetHocTh 1o PCBY He orBewaer HHGOPMALMOHHBIM HOTPEOHOCTIM
MHBECTOPOB U AHAJUTHKOB. 3aCIyKMBaeT BHUMaHUA TOT (akt, uro Bcero 20 u3 30
poccuiickux OaHKOB, BKJIIOUEHHBIX B HccienoBaHue (67%), MyOJIMKYIOT TOJIOBYIO
¢uHaHCOBYI0O OTYeTHOCTH B cooTBercTBUM ¢ MC®PO wmm OIIBY CIIA Ha
KOpPIIOPAaTUBHBIX caiTaXx. JTa MpaKTHKa Topazo Xy)Ke, YeM IpaKTHKa MyOInKanuu
OTYETHOCTH KPYMHEHIIMMHU pPOCCUHCKMMHU KOMHIaHMSIMHM: H3 54 KoMOaHHi,
BKIIIOUeHHBIX B «JVccnenoBanue wuH(opMmanuoHHOW mpospaunoctu 2005 r.», 43
kommanuu (80%) myONMKYIOT (UHAHCOBYIO OTYETHOCTH IO MEXKIYyHAPOIHBIM
cranfaptaM. bonee paeranbHbI aHalIW3 CBOEBPEMEHHOCTH IMyOJIMKAallMKM TOJOBOM
¢unancoBoit oruerHoctr Mo MCDO nmu OIIBY CIHIA kpynmHeHIMMHu poCCHHCKUMHE
OaHKaMM ITOKa3bIBAET, YTO BCEro mojoBuHAa OaHKOB (10 0GaHKOB), COCTABISAIONINX
TaKyr0 (MHAHCOBYIO OTYETHOCTh M MYyOJIMKYIOIIMX €€ JIO0 Hallled JaThl OTCEUYCHUS,
nyOIMKYIOT ee B TeueHHe 6 MecsleB Mocjie OKOHYaHUs OT4eTHOro roja (t.e. 1o 30
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wions1)'’ (cu. mabn. 6); ToOKazaTenh MO KPYIMHEHIINM POCCHHCKAM KOMIIAHHAM,
BKIIOYeHHBIM B «MccnenoBanue wuHopManmonHo mpo3padnoctd 2005 1.,
coctaBui 60% (26 u3 43).

OTH pe3ynbTaThl HE OYEHb OOHANICKUBAIOT, OCOOCHHO yYMTHIBas TOT (akT, 4TO IO
3aKOHOJATEIbCTBY pOCCHICKHE OaHKM O00s3aHBl IPEJICTAaBIATh (DUHAHCOBYIO
oTueTHOCTh B cooTBeTcTBHH ¢ MCDO ¢ 2004 r. bank Poccun motpeboBai oT 6aHKOB
NPEJCTaBICHNUs NEPBOl HeayTUPOBAaHHOM (PUHAHCOBOM OTUETHOCTH 3a 9 MecsIeB
2004 r., a mepBBIX ayIUPOBAHHBIX pE3yJabTaTOB — 3a NoyHbI 2004 r.'' Jlo
HACTOSIIIETO BPEMEHH OTH TpeOOBaHMS TOYTH HE OKa3ajdd BIUSHHUS Ha
TPaHCIAPEHTHOCTh, TOCKOIbKY MHCTpykius banka Poccunm o koHconumanuu
OyXraJiTepckoil  OTYETHOCTH HE  BIIOJIHE  COOTBETCTBYET  OOLICTIPHUHATHIM
MEXAYHapOAHBIM MpHHOMIIAM (TO €cTb dTa oO0s3aTenbHas OTYETHOCTh B
NEeWCTBUTEILHOCTH — JIHUIIB KBa3u-MC®dO).

Jlis cpaBHEHMS: POCCUIICKHME MPOMBINIICHHBIE KOMIAHHM I0Ka HE O00s3aHbl 10
3aKOHY MIPEJICTABIISITH MEXTyHAPOIHYIO (hUHAHCOBYIO OTUYETHOCTb.
(3akoHOIaTENbHBIE MHULIMATUBEI, IpeycMaTpUBarore o0sa3aTebHoe TpeOoBaHHE K
MyOMUYHBIM ~ POCCHMCKHM KOMIIAHUSIM —TIPEJCTABIATH TOJOBYI0 (DMHAHCOBYIO
OTYETHOCTh B cooTBeTcTBUM ¢ MC®DO, BCe elie HaXOaATCs B CTAAUN OOCYKICHUS, U
Haunbosee BeposATHO, uTo mepexon Ha MCDO Oyzaer ocyuiectsieH B 2007 1. uim B
nociueAyomue roasl.) Tem He MeHee [0S NPOMBIIUIEHHBIX KOMIIAHUH,
npeactasisitonux oTueTHOCTh 10 MCDO unu OIIBY CIIA, Beime. Ckopee Bcero,
MPUYMHOM TaKOro PacxXoXKJIEHUsl sBIsSeTcs TOT ()aKT, YTO OCHOBHOM CTUMYH IS
BEJEHUS OYyXTalNTepCKOro y4yeTa W MPeNOCTaBICHUs (PUHAHCOBOM OTUETHOCTH B
COOTBETCTBUHM C MEXIYHAapOJHBIMU CTaHAApTaMH 3aKJII0YaeTcss B HEOOXOAUMOCTH
MIPHUBJICYCHUS] MEKTyHAPOIHBIX HHBECTOPOB IMMyTEM JIMCTUHTA aKIMi{ HA MHOCTPAHHBIX
Ouprkax (JAemo3uTapHbIE PACIUCKH), BBITYCKA JOJTOBBIX 00S3aTENBCTB JUOO JIPYToit
(dbopMbI OTHOLIEHUH ¢ (PUHAHCOBBIMU MapTHEpaMu. B TO BpeMsi Kak [emo3uTapHbIC
pacTyCKy, MPOMISANINE JUCTHHT Ha 3apyOeKHBIX OHMpiKax JIMOO TOPTYIOIIWECS Ha
BHEOUPIKEBOM PBIHKE, IMEET LEIbIi Pl POCCUUCKUX KOMIIAHUH, U €CTh HEMAJIO TeX,
KTO TaKXe BBITYCTHJI W MEXIyHAPOJHBIC JIOJTOBBIC WHCTPYMEHTHI, JIHIIb Y
HEOOJBIIOT0 YKCiIa POCCUUCKUX OAHKOB aKIUU TOPTYIOTCS Ha OTKPBITOM pPBIHKE, a
MHOTHE W3 HUX HE BBIMYCKAIH EBPOOOJIMTAMM WU JPYTUe MEXKIyHApOIHBIC
JONTOBble WHCTpyMeHTHL. Jlaxke B Tex chyyasx, Korma OaHKM BBITYCKalu
€BPOOOIUTANINY, B OTHOIIICHUH HUX HE NMPUMEHSETCS TPEOOBAaHHME O HEMPEPHIBHOM H
CIPaBE/ITMBOM PACKPBITUU BCEH CYIECTBEHHOU urdopMammn'>. B oToM, HaIpUMep,

1 MMy6nukamms 5Toil (PMHAHCOBOH OTYETHOCTH 10 30 MIOHS OCOGEHHO BaXKHA, TAK KAK POCCHHCKOE
3aKOHOJATEIhCTBO IPEIyCMaTPUBAeT TPOBEACHHE TOJOBBIX coOpanuii akumonepoB (I'OCA) ne
nozaHee 30 uroHs, U 6onpmuHCTBO 'OCA MpOBOAUTCS BO BTOPOU MOJOBUHE HIOHS (XOTS POCCHHCKOE
3aKOHOJATENIBbCTBO M He TpeOyeT, 4TOObl AaKIMOHEpPhl YTBEPXKIAIM Ha coOpaHuu (UHAHCOBbIC
pesynbrarel o MCO®O wmm OIIBY CIHIA, a Tonbko mo PoccuiickuM cranaapram (HHaHCOBOM
OTYETHOCTH). YKazanHbie 10 OaHKOB TPEJAOCTABHIM CBOMM  aKIMOHEPaM BO3MOXKHOCTh
poaHaM3upoBaTh (puHaHCOBYIO oT4eTHOCTh 1Mo MC®PO mmu OIIBY CIHA no 'OCA mmbo ouenb
OJIM3KO TIO/IONUTH K TOMY BKHOMY PYyOexy.

"B 10 e BpeMst 3TO HElb3s PACIEHUBATH KAK TPEGOBAHHME O MONHOM PACKPHITHH HH(OPMALMH, TaK
KaK, BO-TIEPBBIX, JaHHAs (prHAHCOBas MH(pOpMAIHs HarpasiseTcs Tonbko banky Poccrm n my6Gmmaao
HE pPacKpHIBACTCS, a BO-BTOPBIX, IPH COCTABJICHWU NAaHHOW OTYETHOCTH OTCYTCTBYeT TpeOOBaHHE O
MHOJHOI KOHCOJUIALUH.

12 TIocKkoNBKY €BPOOGNHIalMH POCCHIICKMX FOPHANYECKUX JIHI, KAK IPABHIO, MMEIOT JIHCTHHT Ha
JlrokcemOyprekoii (hOHIOBOM OupiKe, B YKCIO MPOLELYP PACKPBITUS MHOOPMALMH OOBIYHO BXOJAUT
MIPEICTaBICHUE IIPOCIEKTa SMUCCHH OMpXKE M KOHKPETHOH TPyIe MOTEHIHAIBHBIX HHBECTOPOB M
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MOJKET 3aKJII0YaThCsl MPUUMHA, M0 KOTOPOM YEThIPEe POCCHICKUX OaHKa, Y KOTOPBIX
UMEIOTCS  Haxojsmuecs B oOpamennn eBpooosuranmun  (baak  «3EHUTY,
[Mpomcesizrbank, AKB «COIO3» u VYpanCub), He mnyOmMKyrOT (HUHAHCOBYIO
otueTHOCTh B cooTBeTcTBHH ¢ MCDO unmu OIIBY CIHA. Ilo name#t nndopmarumu,
paHbIIIe TaK e TMOCTyNald U MHOTHE IPYTUE POCCUUCKUE OAaHKW — OHHU HAIPaBISLIN
(buHaHCOBYIO OTYETHOCTh HEINOCPEJICTBEHHO orpeieIEHHOMY Kpyry
3aMHTEPECOBAHHBIX UHBECTOPOB, HO HE MTyOIMKOBAIH €€ Ha BeO-caiiTax.

Tabauna 6. CBoeBpeMEeHHOCTh MYOJIMKANMU POCCHHCKUMH GaHKaMU (PUHAHCOBOI OTYETHOCTH B
coorBeTcTBUM ¢ MC®O unu OIIBY CHIA B 2005 1.

20 6ankos, npeocmasnaouux omuemuocms 6 coomeemcmeuu ¢ MC®O unu OIIBY CHIA

Mepuop
MapT Anpenb Maw UoHb Uonb AsrycT
Yucno 6aHkoB 2 3 4 1 5 5
O6wee yncno
Garikos, 2 5 9 10 15 20

HapacTalwum
NnTOorom

Be6-canTbl ocTaroTcA HaMbonee NHPOPMaTUBHBbIM UCTOYHMKOM PaCKpPbITUA
nHcpopmauumn

AHanu3  packpelTuss ~ MHGOpMAIMM 1O  TPEeM  OTAENbHBIM  HCTOYHHKAM,
paccmatpuBaeMbiM Standard & Poor's (romoBbie 0TYETHI, KOPIIOPATHBHBIC BEO-CANTHI

U OTYETHOCTH, NPEACTABIIIEMAas B PEryJIMpYyIOIIME OpraHbl), MOKa3ajl, 4TO YpOBEHb
packpbITust UHPOpPMALIUKU POCCUICKUMHU OaHKaMU B YKa3aHHBIX HCTOYHUKAX KpaiHe

HEOJIHOPOJICH: MHUHHMAJIbHBIC TOKA3aTeNM 1O HCTOYHUKAM — 26% (OTYETHOCTH,
npejcTaBisieMasl B PEryJHMpYIOIIUe OpraHbl), MakcuMaibHble — 46% (pacKpbITHE
uHpopManuu Ha BeO-caiitax) (cM. mabn. 7). Beb-caiiTei — Takke HaumOomee

MH(POPMATUBHBIA U3 TPEX MCTOUYHUKOB PACKPBITHS MH(OpMALMM U B KpPyMHEHIINX
MIPOMBIIIJICHHBIX KOMIAHUAX (Ha 17 MyHKTOB BBIIIE, Y€M MOKa3aTesb M0 OTYETHOCTH,
MIPEJCTaBISIEMON B PETYIUPYIOIINE OPTaHbl, U Ha 24 IMyHKTa BBINIE, YeM MOKa3aTeib
0 TOAOBBIM oTyeraMm). HeoOXoauMo OTMETHUTh, YTO OTUETHOCTb, HAIpaBiisieMas
0aHKaMH B pETYJIHPYIOIIME OpraHbl, OTHOCHUTEIFHO MeHee HH(OpMaTHBHA, YeM
OTYETHOCTh KPYMHEHIINX POCCUHCKMX KOMIIaHWH, BKJIIOYEHHbIX B «lMcciemoBaHue
nHpopManmoHHoi mnpo3payHoctu 2005 r.» (pa3HHMLIAa MEXAY COOTBETCTBYIOLIMMH
CpPEeAHMMH TOKa3aTeNsIMU COCTaBIIsieT 16 MyHKTOB). OTO0 00yCIOBIEHO B OCHOBHOM
TeM (aKTOM, YTO MPAKTUYECKHA BCE IyOJMUYHBIE KOMITAHUM OOS3aHBI MPEICTABIIATH
©)KEKBAPTAJIbHYIO OTYETHOCTh POCCUHCKOMY PpEryJAToOpy pbIHKa LIEHHBIX Oymar
(DCDP), HO 3TO TpebOOBaHME HE pPACIPOCTpAHSIETCS HAa OaHKH, Y KOTOPBIX HET
JUCTUHTA aKUMHA U OOJUraluu KOTOPBIX HE OOpalaroTcs Ha OTKPBITOM pBIHKE (B
Hamei BBIOOpKE Takux OaHKOB TATh). HaOmomaemas pasHHMIAa CBHIETEIBCTBYET
TaKXe U O TOM, YTO oOs3aTenbHas MyOJMYHAs OTYETHOCTh, KOTOPYIO Bce OaHKU

aHAJIMTHKOB, a TaKKe IMyONHMKalWs TPOCIeKTa Ha BeO-caiite JIrokceMOyprckoit (hOHIOBOHM OHMPIKH.
Kpome Toro, Kaaplii HHBECTOP MOXET IO 3alpOoCy MOIYYUTh OCCIUTATHBIA IK3EMIUIAP HPOCIICKTa
sMmuccHd B OymaxHoU (opme. B TO ke BpeMs MPOCHEKT SMHCCHU TOTOBHUTCSI TOJIBKO OJUH pa3 — K
MOMEHTY 3Muccun obnuranuii. He Bcs unbopMmanus, comepikamiasics B HPOCHEKTE, MOAJICKHUT
peryssipHoMy o0HOBIIeHHUIO. [T0oaTOMy Takast HH(OpPMAIHs, KaK CTPYKTypa COOCTBEHHOCTH WJIM aHAIIN3
onepanuii, OOBIYHO OOHOBJISETCS TOJBKO IIPHM HOBOWM BSMHCCHU eBpooOmmramuii. Kpome Toro,
HEKOTOpasi peryJisipHo oOHOBIIsIeMas nHpOpMalus, CoepKaIlasics B mpocrekte, 00braHO B VIHTEpHETE
He MyOJIMKYeTCsI, a PACIPOCTPAHSIETCS CPEId HHBECTOPOB Yepe3 OpraHu3aTopa pa3MeleHusI.
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JIOJDKHBI TIpeIcTaBiATh banky Poccun, comep>XuT OTHOCHTENBHO Maso WHpOpMaluy,
3HAYUMOM JIJ11 UHBECTOPOB.

B maHHOM wucClenmoBaHMM MBI COCPEIOTOUYWIM BHUMAaHHE Ha OTYETHOCTH,
npeactasisiemoit banky Poccun 1 @COP u npu 3TOM HaxXomsmIeicss B MyOIMYHOM
nocryne. [Ipobiema 3akioyaeTcss B TOM, YTO HE BCS OTYETHOCTbH, MPEIICTaBIsieMast
banky Poccum, npennazHadeHa A MyOJMYHOTO pacKpbITHsS; WHGOpMaLus s
MyOMUYHOTO JOCTyNa OrpaHWYeHa TJAaBHBIM 00pa3oM TmokazaTensmMu OanmaHca U
otuera o npudkUIAX U yobITKax B hopmate PCBY, xoaddunmenramu 1ocTaToOguHOCTH
Kanuraia u rnepeyHeM apUINpOBAHHBIX JUI] — B TEX CIydasX, KOTJa IMOCIeIHee
MpPUMEHUMO. B TO ke Bpems B OTUETHOCTH, KOTOPYIO OaHKU 0Os3aHBI pacKphIBATh
myOJIUYHO, OTCYTCTBYeT Takash BeCbMa 3HAuuWMas JUIsi MHBECTOPOB HH(OpMAIHs
He(pHAHCOBOTO XapakTepa, Kak MMeHa OeHe(UIIMapHbIX BIAJCNIbICB WIH CTPYKTYpa
KOPIOPAaTUBHOTO yMOpPaBIEHUS MW €ro mnporeaypbl. Yactb 3Toil wHPOpMAIUH
COIEPIKUTCS B €KEKBAPTAIILHOW OTYETHOCTH, nipeacTabisieMor B ®CDOP, onnako, Kak
yKa3aHOo BhINIE, TPEOOBAaHUE O PACKPHITHH TaKOW MHQPOPMAIMN MPUMEHUMO JIHIIb K
OaHKaM, BBITYCKAIOIINM IICHHbIC Oymaru (25 0aHKOB).

B TO Xe BpeMs aHaJOrMYHbIE HHOCTPAHHbIE OaHKM XapaKTEpU3YIOTCS BeChbMa
pPaBHOMEPHBIM KaueCTBOM M CTETICHBIO JIeTaIH3alud HHPOPMAIIUHU, PACKPBIBAEMOI BO
BCCX OCHOBHBIX MCTOYHHKAX: pa3sHULA MCKAY CPCAHHUMU MOKA3ATCIIAMHU PACKPBITUA
WHPOPMALIMKM B OTUYETHOCTH, HANPABISIEMON PETyJHPYIONIMM OpraHaM (HaumMeHee
MH(POPMATUBHBIA MCTOYHHMK), U B TOAOBBIX OT4yeTax (Hanbosnee HMH(OPMATHBHBIHI
MCTOYHHUK) COCTABJISIET BCETO YETHIPE MyHKTA. ITO 00YCIOBICHO TEM, YTO B PA3BUTHIX
CTpaHax Ka)K,Z[LII\/JI N3 UCTOYHUKOB CUUTACTCA PABHO3HAYHLIM HC3aBUCHUMBIM KaHAJIOM
packpbiTust nHGOpMaruu. Mbl yOeKIEHBI, YTO TaKOW MOAXO0J] B HamOoJiee IMOJHOU
Mepe OTBEYaeT MOTPEOHOCTSIM UHBECTOPOB.

Ta6auna 7. UcTOYHMKH PACKPBITHSA HHPOPMALUM

OTYeTHOCTD,
FopoBou oTyeT 3a npeabiaywmn | UHdopmaumsa Ha BeG-canTe, HanpaBnsiemas
roa, % % perynupyroLmumM opraHam,

%
Poccuiickme 6aHku 27 46 26
AHanoruyHble 86 85 82
MHOCTpaHHble GaHKn
Poccuiickme komnaHumn® 36 60 43

*54 kpynHeuwux KOMNaHuil, KIOYeHHbIX 8 «Hccredosanue ungopmayuonnoii npospaurnocmu 2005
2.

KoHueHTpauus co6CTBEHHOCTM OCTaeTCsl BbICOKOM

B pamkax nHacrosimiei pa®oThl ObLIO IMpOBEIEHO OoJiee AETaIbHOE HCCIEIOBaHHUE
KOHIIEHTPAllMd COOCTBEHHOCTH U  PAacKpbITUS HWHGOpPMAlUU O  CTPYKType
cobctBeHHOCTH 30 KpPYMHEWUIIUX POCCUHUCKHX OAHKOB, IEIBI0 KOTOPOTO SBJISUIUCH
BBISIBJICHHE U aHAIMU3 OOIIMX 3aKOHOMEpHocTed B OGaHkKoBckoM cektope Poccuu. B
MIPOBEICHHOM paHee aHalM3e CTPYKTYPbl COOCTBEHHOCTH ITyOJUYHBIX KOMITAaHUH B
pamkax «HMccnenoBanus nHGpopMamonHoi npo3paunoctu 2005 r.» A onpeaeneHus
CTOMMOCTH KOHKPETHBIX IaKETOB AaKIUH MHCIIOJIb30BAJICA IOKa3aTellb PHIHOYHOU
Kanutanu3auu kommaHuid. [lockonbky B OOJBIIMHCTBE CIIy4aeB JaHHBIE O
PHIHOYHON KamWTaJIM3allMd POCCHUCKUX OaHKOB OTCYTCTBYIOT, B HACTOSIIEM
UCCIEIOBAaHUM B  KAauecTBE  alMpOKCHMAlMM  PBIHOYHON  KamuTadu3aluu
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MCIOJIb30BaJIaCh CTOMMOCTh YUCTBIX aKTUBOB OAHKOB (COOCTBEHHBII KaHI/ITaHB). ITo
cytd, Bcero 4 u3 30 OaHKOB BBIOOPKM B HACTOAIIEE BpEeMsS HMMEIOT ITyOJIUYHO
TOPryeMbIC aKIIUU TOTr'O WJIKX MHOI'O BUAA.

YpoBeHb KOHILIEHTpAllUd COOCTBEHHOCTH B OAHKOBCKOM CEKTOPE OYEHb BBICOK: BO
Bcex 30 OaHKax MMeeTcs HE MEHee OJHOr0 akKIMOoHepa, KOTOPOMY HpPUHAIICKUT
6onee 25% axkuuil. Kpome Ttoro, B 26 OaHKax KOHTPOJIbHBIE TMaKEThl aKIIUM
NPUHAAIEKAT OAHOMY KOHTpojiupymomemy (OeHepuuuapHoMmy) akuuonepy. B
pesynbrate 77% coBOKynmHOro cobctBeHHOro kamutaina 30 OaHKOB IpEICTaBICHO
ONMOKMPYIOIUMH WM KOHTPOJBHBIMH TaKeTaMHM aKuui (cw. mabn. 8). DTOT
pe3ynbTaT IMOKa3bIBa€T, YTO YPOBEHb KOHIIEHTPAIlMM COOCTBEHHOCTH POCCUMCKHX
0aHKOB €Il BbIIIE, YeM y KPYMHEHIINX POCCUHCKUX KoMMIaHui. brokupyromue uin
KOHTPOJIbHBIE MMAKETHI aKIMI KOMITAHUM COCTAaBISOT 61% OT COBOKYNHOW pBIHOYHOMN
KaluTaIu3aluy, T.€. UX J0JIsI TOpa3/lo MEHbIIE.

JlpyruM BaKHBIM OTJIMYHMEM KPYIHEWUIIUX POCCUUCKUX OaHKOB OT KPYMHEHIIHMX
POCCHUICKMX KOMITAHUW SBIsIeTCsT OoJiee 3HAYUTENlbHAs JOJsl TOCYIapCTBEHHOMN
COOCTBEHHOCTH B OAHKOBCKOM CEKTOpE: XOTS TOCYAapCTBEHHas COOCTBEHHOCTh €CTh
TOJILKO B 9 0OaHkKax, cyMmMMapHas [OJii TMPSAMBIX W KOCBEHHBIX KPYITHBIX
(OTIOKMPYIOUIMX WM KOHTPOJIBHBIX) MAKETOB aKIMH, MPUHAIISKAUUX TOCYapCTBY,
cocraBnsieT 47% oT coBokymHOro coOcTBeHHoro kamutana 30 OankoB. Ecmm
YUHUTBHIBaTh TAK)K€ M MEJIKHE MaKeThl aKlKi, TO JOJIsl TOCyJapCTBa YBEIUUUBACTCA 10
49%, B TO Bpems Kak [uid 54 KpyNHEHIIMX KOMIIAHMN OHA MOYTH BABOE MEHBIIE
(25%). OcHoBHasi MpUYMHA 3aKJIIOYaeTcs B 3HAYUTEIHLHOM Bece 4YeThlpeX OaHKOB,
OpsMO  WJIM  KOCBEHHO  KOHTpoJmupyembix  rocyaapctBom  (Coepbanka,
Buemroproanka, ['asmpom6anka u banka Mocksbr).

Ta6auua 8. KonuenTpanusi co0CTBEeHHOCTH

(30 poccuiickux 6anxos)

Oons 6aHKoB B Oons nakeToB B

KoHueHTpauusa co6cTBeHHOCTH Kog:::g;ao COBOKYMHOM COBOKYMHOM
kanuTane, %* kanuTane, %I
BaHky ¢ 60MbLWMM YACNOM aKLMOHEPOB, rAe KPYNHENLni 0 0 0
naket meHee 25%
BaHku, nmetoLme No kpariHen mepe OAHOro KPynHOro 30 100 78
akumoHepa, BrnagetoLlero 6onee 25%
B TOM uncne:
BaHku, B KOTOPbIX MPUCYTCTBYET MaXOPUTapHbIN aKLMOHep 26 95 75
(6onee 50%) (1)
BaHku, roe kpynHein naket (>25%) HaxoguTcsa B NpsMOM 5 56 41
BnajeHuun rocygapcTea (2)
BaHku, roe kpynHbln nakeT (>25%) HaxoguTcs BO BnageHnn 2 8 6
rocyaapCcTBEHHbIX XOnanHros (3)
Y 0,
BaHku, rae kpynHbli nakeT (>25%) Haxo4MTCs B pykax YacTHbIX 23 36 31

akuuoHepos (4)

* JIonsk COBOKYNHBIX HUCMBIX AKMUBOE COOMBEMCMEYIOuUX Oankog 6 cogoxynHom kanumaie 30
uccuedyemvix OAHKos.

Ylonsa coomeemcmsyrouux nakemog akyuti @ cosoxyntom kanumane 30 ucciredyemvix 6AHKOS.

1 PaccunraHHsIit KypHasioM «Jkcrepr» // Dxcnept. 21 mapra 2005 . Ne 11 (458).
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(1) Bce 6anxu, 3a uckniovenuem «AK BAPC» banka, Banka «Bospoocoenue», banka «3EHUT» u
HOMOC-FAHKa.

(2) banx Mockewi, Buewmopebanx, Coepoanx, TpancKpeoumbank u Xanmei-Mancutickuti 6anx.
(3) «AK BAPC» Banx; 'asnpombaHk.

(4) Bce banxu, 3a uckatouenuem (2) u (3).

[dons packpbITON YaCTHOM COGCTBEHHOCTU B 06LUe YaCTHOM COOCTBEHHOCTU OCTaeTcH
KpanHe HU3KOW

IMonxox Standard & Poor’s k aHanu3y KOHIIEHTpALMU COOCTBEHHOCTH M PACKPBITHS
nH(pOpMaIlUU O CTPYKType COOCTBEHHOCTH OCHOBAH HA MPHUHIIMIIAX KOPIOPATUBHOTO
ynpasienuss ODCP, a Takxke, Koraa pedyb HAET O OaHKOBCKOM CEKTOpe, — Ha
npuHiunax baszenbckoro komureTra 1Mo OaHKOBCKOMY Hana3opy. Kak oTrmeuaercs B
JIOKyMeHTe bazenbCckoro KOMHUTETa, «B T€X CIydasx, KOTJa CTPYKTypa COOCTBEHHOCTH
0aHKa HEJIOCTATOYHO TMPO3pavyHa WM CYIIECTBYIOIINE MEXaHU3MBI CHCPKEK H
MIPOTUBOBECOB HEMPABOMEPHOM JEATENHHOCTH WM BIUSHUS KOHTPOJIUPYIOIIUX
aKIIMOHEPOB HEIOCTATOYHO PA3BHUTHI, BOZHUKAIOT 0COOBIC MPOOJIEMBI, CBSI3aHHBIE C
KOPIOPAaTUBHBIM ympaBieHHeM. KoMuTeT He AenaeT BbIBOJA O TOM, UTO caMo To cebe
CYLLIECTBOBAHME KOHTPOJIMUPYIOIIMX AKIMOHEPOB SBISIETCS HEOOOCHOBAHHBIM.
KonTponupyromue akiinoHepbl MOTYT OBITh A1 6aHKa 3((EKTUBHBIMH HCTOYHUKAMU
pecypcos, TaKast CTPYKTypa COOCTBEHHOCTHU ABIIIETCS JIOCTaTOYHO
pacnpocTpaHeHHOW U 000OCHOBAaHHON Ha MHOTHX PBIHKAX M NI MHOTHUX HEOOJBIINX
0aHKOB, U OHAa HE BHI3BIBACT 03a00YECHHOCTH y PETYJIUPYIOINX OpraHoB. Bmecrte c
TeM BaXHO, YTOObl HAJ30pHBIE OpraHbl MNPUHUMATIM MeEphl, OOECIEeUnBaAIOIINE
OTCYTCTBHE TMaryOHOTO0 BIHMSHUS TOAOOHOM CTPYKTYphl COOCTBEHHOCTH Ha
3¢ (HEeKTUBHOCTH MEXaHU3MOB KOPIIOPATUBHOTO YIPABICHUS.

[Tpo3payHOCTh CTPYKTYphl KOHEYHBIX OCHE(QUIMAPHBIX COOCTBEHHHKOB KPYITHBIX
[IAKeTOB aKLUil Mo-NpekHeMy ocTaeTcs npobiematuuHoil B Poccumn, ocoGeHHO B
CBSI3M C TeM, 4TO HU 3aKkoH «O0 aKIIMOHEPHBIX OOIIECTBAaX», HU PaCHOPAIUTENbHbIE
nokymeHTsl banka Poccun He TpeOyroT myOiaMyHOTO pacKpbITHs 3TOW MHGpOpMaLUU.
BaxxHpIM 11aroM B HY>KHOM HAITpaBIICHHH CTaja pa3paboTKa 3aKOHOJATEIbHOM 0a3bl,
CBs3aHHOM ¢ co3naHueM B 2004 r. cucTeMbl CTpaxOBaHMs BKJIAJ0OB: HOPMAaTHUBHBIC
TpeOOBaHUs, TpEIAbABIsieMble K OaHKaM B CBSI3M C BCTYIUICHHEM B CHCTEMY
CTpaxoBaHMs BKJIAJ0B, (PaKTHUECKU MOOLIPSIOT OaHKM PAacKpbIBaTh MH(OPMAIHIO O
KOHEUHBIX OcHepUIMapHBIX COOCTBEHHMKAX, a Takke JAPYryl 3HAYUMYIO
urdopmarmio’”’. TeM He MeHee 5Ta HHPOPMALMSA 10 CHX TOpP MOCTYIACT TONBKO B
bank Poccum, KOTOpBINM OCYIIECTBIISIET €€ MPOBEPKY; MPHU ITOM OHA OTCYTCTBYET B
myOIUYHOM IOCTYyIIe (cm. mabn. 9).

' CoepieHCTBOBaHNE KOPIIOPATHBHOTO YIPABJICHHS B KPEAHTHBIX OPTaHH3aLHSX
KoncynpraTuBHBIH qOKyMeHT // ba3zenbckuii KOMHATET 10 OaHKOBCKOMY Haa30py. baHk
MeXTyHapoaHbIX pacueros. Uioms 2005 r.

" Vkazanue ot 16 suBaps 2004 r. N 1379-Y «OG oueHke (pMHAHCOBOMN YCTONYMBOCTH GaHKA B LIEAX
MIPU3HAHUS €€ JOCTATOYHOM /ISl YIacTHsI B CHCTEME CTPaxXOBAaHUS BKIAIOBY.
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Ta6auua 9. PackpbiTHe CTPYKTYpBI cobeTBenHoCTH '

(30 poccuiickux 6anxos)

K Oons 6aHKoB B Oons nakeToB B
P 6 onuyecTso
acKpbITUe CTPYKTYpbl COGCTBEHHOCTH 6 COBOKYMHOM COBOKYMHOM KanuTane,
aHKoB o/ % °
kanuTtane, % %
BaHku, packpbiBatoLLme No KpaHein Mepe 04HOro 24 86 57
Bnagensua (1)
BaHku, packpeiBatowme BCEX kpynHemmnx 1 69 53

cobCTBEHHMKOB U GeHedmumapues (>25%) (2)
B TOM Yucne:

BaHku, packpbiBatowwme BCE kpynHble (>25%)
nakeTbl akLuii, NPSIMO UM KOCBEHHO 6 62 47
npuHagnexaiume rocygapctay (3)

BaHku, packpbiBatowme BCEX kpynHenwmnx
YacTHbIX Bnagensues (>25%) (4)

* Jlonsi COBOKYNHBIX HUCMBIX AKMUBOE COOMBEMCMEYIOuUX OaHKo8 6 co8okynHom kanumaie 30
uccuedyemvix OAHKOS.

9§ Hons naxemog axyuii, ungopmayus 0 KOMOPHIX pACKpbieaemcs, 6 co8okynHom xanumaie 30
uccneoyemvix 6AHKo8.

(1) Bce banxu, 3a uckmouenuem Anvgpa-banxa, AKb «BUH», bBanka «3EHUTY, Mexcoynapoonozo
undycmpuanvrozo bawnxa, Ipomceasvoanka u Cypeymuegpmezazbanka.

(2) Banx Mockevl, Buewmopebanx, I'aznpombanx, banx «[JIOBOKCy, UMIIDKCHAHK, M/IM-Fanx,
Mockoeckuii bank pexoncmpykyuu u pazeumust, Coepoank, Cobunbanx, TpancKpeoumbank u Xanmol-
Mancutickuii 6anx.

(3) baux Mocxkevl, Buewmopebanx, Iasnpombanx, Coéepbanx, TpancKpeoumbanx u Xanmoi-
Mancutickuii 6aHK.

(4) banx «[JIOFOKCy», HMIIDKCBAHK, MJIM-Fanx, Mockosckuti OaHK peKOHCMPYKYUu U pa3gumus
u Cobunbanx.

PackpbiTie nHGOpManun 0 COOCTBEHHHMKAX YAaCTHBIX MAKETOB HAXOIUTCS Ha OUYEHb
HU3KOM YpOBHE: JOJIS YaCTHOTO KamuTana, MHGOpMAIHs O BJaJeNbliaX KOTOPOTO
pacKpbIBaeTCs, COCTaBJIAET JHIIb 8% OT COBOKYIIHOTO KamuTaia W Jumb 16% ot
COBOKYITHOTO YacTHOro KanuTajga (IO HamIMM pacdyeTaM, 4YacTHBIM KaluTall
coctaBisieT 51% OT COBOKYMHOro KamuTana). DTOT IMOKa3aTeidb BIBOE HUXKE, YeM
JI0JI1 YaCTHBIX ITAKETOB aKUUN KPYIMHEHIINX POCCUMCKUX KOMIIAHUM, BKIIOYECHHBIX B
«Hccnenoanne wuHbopMmarmonHoi mpo3padynoctd 2005 r.», uHbopmanus o
BJIaJleNbliaXx KOTOphIX packpbiBaeTcs (B 2005 r. — 28%). OTcyTcTBHE HH(pOpPMALUU O
OeHeuIMapHBIX COOCTBEHHHMKAaX OCOOCHHO 3HAYMMO Ui OaHKOB, MOCKOJBKY 0€3
pacKpbITusi Takoi WHGOpMAalMKM HEBO3MOXKHO BBIABUTh M HaJUIeXKaluM o0pa3oM
KOHTPOJMPOBATh KPEAWTOBAHHE 3aMHTEPECOBAHHBIX CTOPOH. B  OonbmIMHCTBE
CJIy4yaeB HEBO3MOXXHO BBIIBUTh KOH(JIMKTBI MHTEPECOB KPYMHBIX AKLIMOHEPOB, a C
Jpyrod CTOPOHBI, HEBO3MOXXHO U OLEHUTHh pa3Mep MOTEHUUATbHONH (UHAHCOBOM
MOJICPXKKH, KOTOPYIO MOTYT OKa3aTh OaHKY €ro BIajeiblibl B Cilydae (PUHAHCOBBIX
3arpyaHeHuil. Cieqyer OTMETUTh, YTO JUIsl TOJNYy4YeHHMs Takod HWHpopManuu
HE/I0CTaTOYHO JIMIIIL OOHAPOJOBAaHUS UMEH OeHeuLmapHbIX Biajenbles. [lepenosast
NpaKTUKa TIPEAyCMAaTPUBAET packpbiThe wHQOpMamuu 00 OCHOBHOM OuW3Hece
BJIAJIeNIbLIEB, a TAaKXe O JAPYIMX aKTHBaX, HaXo[sAlmuxcs B UX coOcTBeHHocTH. K
COKaJICHUI0, B 3TOM OTHOIIEHUU POCCUMCKHE OaHKU 3HAUYUTEIBHO OTCTAIOT OT
NIEpPEI0BON NMPAKTUKH.

1 Jlns aHanu3a packphITHs MHQOPMALIMK O CTPYKTYPE COOCTBEHHOCTH MbI H3y4aiy Gojiee MHUpOKHit
CIEKTP UMEOIINXCS ICTOYHIKOB WH(OPMALINH, B TOM YHCII€ IPOCIIEKTHI YMICCUH IIEHHBIX OyMar.
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Jlpyroe HaOIOIEHUE O PACKPBITUH CTPYKTYPBhI COOCTBEHHOCTH B POCCHMCKHX OaHKax
3aKIII0YaeTCsl B TOM, YTO B OTJIMYHE OT POCCUHCKHX MPOMBINUICHHBIX KOMIIAHHH,
KOTOpBIE PACKPHIBAIOT HH(OpMAIHIO 000 BCEX MaKeTax aKIIHMi, MPSIMO U KOCBEHHO
MPHUHAIEKAIINX TOCYAapPCTBY, 3TO JIENaloT He Bce OaHku. K mpumepy, Ha OCHOBaHUM
ounmansHoON MH(OPMAITK HEBO3MOXKHO OIpENeUTh 0011yto aoito [IpaBuTenscTBa
Peciy6nmukn Tatapcran B «AK BAPC» banke. COOTBETCTBEHHO, OISl ITAKETOB
aKIU{, TPsSAMO WIM KOCBEHHO MPHUHAMICKANUX TOCyAapcTBY, HWH(MOpMALUI O
KOTOPBIX pacKpbIBaeTcs, cocTaBisgeT 99% oT ob1elt 101 rocyjapcTBa B 0aHKOBCKOM
CEeKTOpe.

B TO ’xe BpeMs ypOBEHb PacCKphHITUS HHPOPMAIMH O CTPYKType COOCTBEHHOCTH
aHAJIOTHYHBIX MEXIyHapOJHBIX OAaHKOB OueHb BbICOK. Hampumep, Bce OaHku U3
CpaBHHUBAEMOW  TPYIIBI  PacKpbiBalOT  WHpoOpMamuioo o  OeHeduImapHBIX
COOCTBEHHUKAX BCEX KPYIMHBIX TIAKETOB aKLUWH, a TaKkKe O TIaKeTax aKIui,
MpUHAUISKAIINX MEeHepKepaM U aupekrtopaM. Kak ykazaHo Bbllle, CpeJTHUI YPOBEHb
pacKphITUsl HHPOPMALIMU aHAJIOTHYHBIMU OAaHKAaMH IO IEPBOMY KOMIIOHEHTY aHalu3a
coctaBisieT 83%, U HU OAWH M3 HUX HEe uMmeeT Oaywm HUke 60%. B To Bpems kak
poccuiickoe 3aKOHOATENILCTBO HE MPEIyCMaTpUBAeT CAHKIMKA MPOTHUB KOMITaHUH C
HENpPO3payHON CTPYKTypoill COOCTBEHHOCTH, B OOJIBIIMHCTBE pPAa3BUTHIX CTPaH B
OTHOILICHUU aKLIMOHEPOB JeicTByeT TpeOoBaHHEe 00 0053aTE€IbHOM pPACKPBITHH
nH(pOpMallMK O KPYMHBIX MaKeTax aklUWi, MPUHAIJISKAIMX UM Kak MpsAMO, TaK U
KOCBEHHO, M BBIMIOJIHEHHE JTOTO TpeOoBaHUS 3S(P(HEKTUBHO KOHTPOIUPYETCS
peryistopaMu pblHKa. B 3aBUCUMOCTM OT cTpaHbl HMH(pOpMAIUs JI0JDKHA
HaNpaBJIAThCSA OO PEryJUpyIOUIMM OpraHaM, JUOO HEMOCPEICTBEHHO KOMIIaHUSM;
MUHUMAaJbHBI pa3Mep Makera, WHopMmanus O BIaAeiblaX KOTOPOrO MOJJIEKUT
PaCKpBITUIO, MOXKET COCTaBIATH OT 3 10 10% rosocyroomux akuuii — B 3aBUCUMOCTH
OT TpeOOBaHMI JIEHCTBYIOMIETO 3aKOHOIATEILCTBA U THMNAa KomnaHuu. Kpome Toro, B
HEKOTOPBIX CTpaHaX KOMIIAHUSM pa3pelIeHo IUIIATh MpaBa TroJIoca BIAJCNbIIEB
MaKeTOB akuuii, umHpopMmamus o OeHepHUIMApHBIX COOCTBEHHHKAX KOTOPHIX HE
pacKpbIBaeTCs; pOCCHIICKHE KOMIAHUHM TaKOil BO3MOXXHOCTH HE MMEIOT. Ha mpakTuke
y poccuiickux 0aHKOB (a Takke HE(HMHAHCOBBIX KOMITAHWI) HET HUKAKUX HaJle)KHBIX
croco0oB  HACHTHPUKAIMK OcHEPUIIMAPHBIX COOCTBEHHHKOB TIPH HEMPSIMOM
BJIQJICHUH aKIUSIMU — 32 MCKIIOYCHHUEM CITydaeB, KOTJIa aKI[MOHEPHl PaCKPhIBAIOT O
cebe mH(popMalrio MO COOCTBEHHOH MHUIIMATUBE. Takue ciayyau IOBOJBHO PEAKH,
9TO OOBACHSAETCS TPUYMHAMH TOJUTHYECKOTO XapakTepa M COOOpaKCHUSIMHU
0€30MacHOCTH.

B poccuﬁcxux 6aHKax NPaKTU4eCKN OTCYTCTBYHOT KOMUTETbI NO ayauTy

B pamkax omeHKH CTpYKTyphl KOPIOPATUBHOTO YIIPABICHHUSI POCCHUCKAX OAHKOB MBI
MONBITAIACH TPOAHATIU3UPOBATE HAJUYME KOMHUTETOB IO ayIAUTy IIPU COBETax
JTUPEKTOPOB 3TUX OaHKOB. Kak oTmeuaercs B JokyMeHTax bazenbckoro koMmurera 1o
0aHKOBCKOMY Haa3opy, «B psjae crtpaH CoBeTbl AUPEKTOPOB OAHKOB CUUTAIOT
1eJIeCO00pa3HbIM  YUPEKICHHE HEKOTOPHIX CIEHUAIN3UPOBAHHBIX KOMHTETOB JIJIS
BbIpaboTKH pexomeHgauuii CoBeTy JAMpEeKTOpoB. B mMHTepecaXx MOBBIIIEHUS
MIPO3PAYHOCTH U MOJAOTYETHOCTH B KOMITAHUSAX, TJI€ YUPEXKIECHBl TAKUE KOMUTETBI, UX
MIOJTHOMOYHS, COCTaB (B TOM UHCIIE WIEHbl KOMHUTETa, KOTOpbIE CUYHMTAIOTCS
HE3aBUCHMBIMH) W pETJIaMEHT paboThl JOJDKHBI OBITh YETKO ONpeAeNeHBl |
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oGHapooBaub . TIporeaypsl HE3aBHCHMOTIO Haa30pa 3a AyJUTOPCKHM HPOLECCOM
U OCYLIECTBICHHEM BHYTPEHHEIO KOHTpPOJIA MNPUHLUMIHAIBHO BaXXHbl IS
KOPIIOpAIHii, 1 0COOEHHO /17151 6aHKOB, TOCKOJIbKY (PMHAHCOBBIE PUCKH OAHKOB MOTYT
UMETh JUIsl HUX ellle OOJbIINe HEraTHBHbIE MOCJIEACTBUSA, YEM JUISl IPOMBIIUIEHHBIX
KOPIIOPALIAM.

B To xe BpeMs NpOBEIEHHOE JOMOJHUTEILHOE HCCIEeIOBAaHHE COCTaBa COBETOB
IUPEKTOPOB POCCHIMCKUX OaHKOB IMOKAa3alio, 4TO BCEro B JBYX Oankax u3 30 (MIM-
bank u 3arncnOkoMOaHK) UMEIOTCS KOMUTETHI 110 ayJUTy MPU COBETAX TUPEKTOPOB. B
Apyrux OaHKax Takue KOMHUTEThl JHOO OTCYTCTBYIOT, JIMOO HMX HalM4yhe He
packpbIBaeTcs B MyOJWYHOM OTYETHOCTH. B 3TOM OTHOIICHWH POCCHICKHE OaHKH
PasUTENIbHO OTIMYAIOTCS M OT MHOCTPAHHBIX 0aHKOB (Bce 10 MHOCTpaHHBIX OAHKOB,
BKJIIOUEHHBIX B BBIOOPKY, HMEIOT TaKh€ KOMHUTEThI), M OT POCCHUHCKUX
MPOMBINIICHHBIX KoMnaHui (29 komnanuii u3 54, wim 54% KoMmaHuil, BKIIIOUYSHHBIX
B «HccnenoBanne nHpopMannonHoi mpo3padgnoctd 2005 T.», UMEIOT KOMHUTETHI 10
ayquTy TpU coBeTax JupekTopoB). CyllecTBOBaHHME KOMUTETa IO ayIuTy He
00s13aTEIbHO  CBUAETEIBCTBYET 00 A((PEKTHUBHOM KOPIMOPATUBHOM YIIPaBJICHUH,
OJTHAKO OTCYTCTBHE TAaKOTO KOMHUTETa MOXET OBITh BAXKHBIM HWHINKATOPOM
HEJ0CTaTKOB KOPIIOPATUBHOTO YIpaBieHUs 0aHKa, a B CUTyalluH, KOT/1a KOMUTETHI IO
ayJUTy OTCYTCTBYIOT B OOJIBIIMHCTBE OaHKOB, — IIOKa3aTelleM HEJOCTaTO4YHO
BBICOKOTO YPOBHSI KOPIOPATHBHOI'O YIPaBi€HHUS OAHKOBCKOW CHCTEMBI B IIEJIOM.
JlanHOE O00CTOSTENBCTBO CaMO MO cebe MOXKET CIyXKUTh IOMEXOW MOBBIIICHUS
YPOBHS MTPO3PAYHOCTH.

npOSPaHHOCTb — BaXHbIN (*)aKTOp CTOMMOCTM 3aMMCTBOBaHUM Ha MexagyHapogHoOM
PbIHKe KanuTtana

JIONOJTHHUTENBHBIM ~ aHAJM3 €  KCIOJIb30BAHHEM  KPEIUTHBIX  CIIPEIOB IO
€BpPOOOITUTANASAM, BBIMYIMICHHBIM POCCHUCKMMH OaHKaMM, TIOKa3ajdl HaJIWIUe
OTPHIIATEILHOW 3aBUCUMOCTH MEXJIy YPOBHEM IPO3PAYHOCTH KOMITaHUH (Oayn B
HallleM HCCIECIOBAaHUM) W BEJIMYMHON crpena (cm. ouacpammy 2). besycrnoBHo,

YPOBEHb TPAaHCHAPEHTHOCTH — HE EJUHCTBEHHBIH (haKTOp, KOTOPBIH OIpenesseT
CTOMMOCTbh 33a€MHBIX CpPEICTB, MPHUBJIECKAEMbIX (PUHAHCOBBIMU OpraHU3ALUSIMH.
OnHako TPaHCIAPEHTHOCTh — BAXKHBIA HEMaTepUANbHBIM aKTUB, MO3BOJISIONIHIL

HanOoJiee Mpo3pauHbIM OaHKaM TIPUBJIEKATH Ooyiee NemeBoe (MHAHCHPOBAHUE Ha
MEXIYHApOJHBIX pPBIHKAX KamurTana. 1oT (akT, 4TO aHAJOTHUYHAs 3aBUCUMOCTh
CYmCCTBYCT MCKAY TEMH XKE INMCPCMCHHBIMU (erILI/ITHBIM CIIp€aAOM M IIOKa3aTCJICM
WHQPOPMALIMOHHON TPO3PAYHOCTH) U JUISI KPYMHEHITNX MHOCTPAHHBIX OAHKOB (CM.
ouaepammy 3), ele pa3 MOATBEPKIACT BHICKA3aHHYIO TUIIOTE3Y .

'7 CoBepIeHCTBOBaHHE KOPIIOPATHBHOTO YIPABJIEHUS B KDETUTHBIX OPTaHH3aIMAX:
KoncynbraTuBHBIN 0KyMeHT // basenbckuii KOMUTET 10 OaHKOBCKOMY Ha3opy. bank
MeXTyHapoaHbIX pacueros. Uioms 2005 r.
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Junarpamma 2. 3aBHCUMOCTb MeKAY MOKAa3aTeleM YCPEAHEHHOr0 CIpeia Mo eBpoodIMranusam u
Ka4€eCTBOM PACKPBITHS HH(pOpManuu

14 poccuiickux 6ankoe™
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Hcmounux: nokasamenu ungopmayuonnou npospaunocmu — Standard & Poor’s,; ycpeouennwitl cnpeo
— Bloomberg.
*Poccutickue baunku uz mabn. 1, espoodrucayuu Komopuix 3apecucmpuposatul 6 cucmeme Bloomberg
U gbinyWeHvl He MeHee Yem 3a mecay 0o 12 aszycma 2005 e.

Juarpamma 3. 3aBHCHMOCTB MeKAY OKA3aTeJIeM YCPEAHEHHOI0 CIIpea 10 eBPOOOIUT AUSIM H
Ka4€CTBOM PACKPBITHA HH(OPMALUH

9 unocmpannix 6ankoe™

40 q
Koa-go Danros: 9
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cnpag
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Hcmounux: nokasamenu ungopmayuonnou npospaunocmu — Standard & Poor’s, ycpeouennwitl cnpeo
— Bloomberg.

*banku, ykazanHvle 6 maoa. 3, 3a uckarouenuem Royal Bank of Scotland.
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YpoBeHb MOOWIHM3AIMM  KanmuTala depe3 KPeAUTHO-(PHHAHCOBYIO  CHCTEMY
(ompenensieMblii Kak OTHOIIEHHWE 00beMa BBIJAHHBIX OaHkamu KpenutoB k BBII) B
Poccun uckirouuTenbHO HU30K: OH cocTaBisieT 24%, 4TO 3HAUUTENBHO HUXKE YPOBHS
HE TOJIbKO Pa3BUTHIX cTpaH (Hampumep, 114% B 'epmanuu u 77% Bo ®@panuun), HO
nake OOJBIIMHCTBA PA3BUBAIOLIMXCS PBHIHKOB (B Benrpum — 47%, B Yemickoit
PecriyOnuke — 32%).18 [ToMMMO MaKpO’KOHOMHUYECKHUX U MOJUTHUYECKHX IMPUYMH,
KOTOpPBIE MOTYT TOPMO3HTH JaJbHEWIIEE pPa3BUTHE POCCUKUCKOTO OAHKOBCKOTO
CEKTOpa, OJJHUM U3 MPEMSITCTBUNA ABIISETCS SBHBIN Ae(PUINUT NOBEpUs Pa3HBIX IPYMII
(DMHAHCOBO-3aMHTEPECOBAHHBIX JIMIl, B TOM YHCIIE€ BKIAQAYUKOB. YTOOBI OBITH
a¢exTuBHON, OaHKOBCKas CHCTEMa JOJDKHA OBITh MPO3padyHoOM, a I
IUBEpCU(PHKAIIMA HUCTOYHUKOB PECYpPCOB M KIMEHTCKOM 0a3bl OaHKy HEO0OXOAMMO
noBepue (pUHAHCOBO-3aMHTEPECOBAHHBIX JHII. [loBBIIIEHHE MPO3PAYHOCTH — 3TO HE
TOJILKO BBHITIOJTHEHHE TPeOOBAaHUI pETryIHPYIOMIMX OPTaHOB M MPEANMHCAHUN
bazenbckoro xomutrera m OOCP, a eme M ogHa W3 BAKHEHIIUX MNPEANOCHUIOK
[UBUJIM30BAaHHBIX JICIOBBIX OTHOIICHWI, COLMAThHOW OTBETCTBEHHOCTH OHW3HECa
nepes 00IecTBOM, YCTOMYMBBIX TTOKa3aTelield OM3Heca U yCIEeNTHOM KOHKYPEHIINU 32
KaIuTal.

18 Ycrounmk: Standard & Poor’s.
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Ipuaoxenue 1: Kpurepuu, no KOTOpbIM OLIEHUBAJIACH
uH(pOpMAIMOHHAS TPO3PAYHOCTH B HccaenoBanum 2005 r.

Bnok 1. CTpykTypa COGCTBEHHOCTM M NpaBa akLMOHEpoB

KomnoHeHT 1. UHhopMaLma 06 akuMOHepHOM KanuTtane

PackpsiTre nHpopManuu o:

1. KonuuecTBO BBIMYIIEHHBIX M HAXOASIIUXCS B OOpaIleHUH OOBIKHOBEHHBIX AKIIMH.
2. KonnuecTBO BBIMYIIEHHBIX U HAXOSAIIUXCS B OOPAIICHUH IPYTHX TUIIOB aKLIUH
(TIpUBUIIETUPOBAHHBIX, HETOJIOCYFOIIIHX ).

3. HomuHanpHast CTOUMOCTH KaXX10W OOBIKHOBEHHON aKI[HHU.

4. HWudopmanus o KpymHEHIIEM aKITHOHEPE.

5. Wndopmanus o nepxareisx BceX KpyIMHBIX MAKETOB aKIUi (OIOKUPYIOMUX —
6o1ee 25%; KOHTpoIbHBIX — Oosee 50%).

6. Wudopmanus o0 akipoHepax, BIaCIOMUX B 001Iei ClI0XHOCTH He MeHee 25%
TOJIOCYIOIIMX AKIIUAM.

7. Wndopmanus o0 akipoHepax, BIae0MuX B 00m1eii cinoxxnoctu He MeHee 50%
TOJIOCYIOIIMX AKIIUM.

8. Hudopmanus o6 akmmoHepax, BIAJCIOMUX B 00IIEH CII0)KHOCTH HE MeHee 75%
TOJIOCYIOIIMX AKIIUAM.

9. Hndopmanus o0 akipoHepax, Kax/plii U3 KOTOPbIX BiajeeT nakeroM dosee 10%
aKIUH, YUCII0 TAKUX aKIIMOHEPOB.

10. ITakeTs! akiuii 0aHKa, MPUHAJICKALTHE KOHKPETHBIM BBICIIMM JIOJPKHOCTHBIM
JIULIAM.

11. [TakeTs! akiuii 0aHKa, MPUHAJIEKAIIHE KOHKPETHBIM IUPEKTOPAM.

12. OnucaHue Kj1accoB aKI[Wil.

13. PamxupoBaHue aKIIMOHEPOB 110 TUITY.

14. IIpoueHT akuuii, HAXOASIINXCS B IEPEKPECTHOM BIIAJICHUH.

KomnoHeHT 2. lNpaBa akunMoHepoB

15. Conepxxanne Konekca kopnopaTtuBHoro ympasieHust win Koaekca nepenoBoit
MIPaKTUKH.

16. Uadopmarnus o cymectBoBanuu Koaekca Aem10BOro nmoBeACHUS U ATHKH.

17. Conepxanne Komekca Ae10BOTroO MOBEACHUS U STUKH.

18. Tlonoxxenust YcraBa OaHKa (B TOM YHCIIE U3MEHEHHUS).

19. [IpaBa ronoca ajist KaK10i TOJOCYIONIEH WU HETOJIOCYIONIEH aKIiH.

20. [Ipo3padHOCTh Mpoliecca BbIIBHXKEHHS KaHIUAaTOB B COBET TUPEKTOPOB.

21. Ilpo3padHoCTb mpoliecca co3bIBa aKIIMOHEPAMU BHEOUEPEAHOTO OOIIETO
coOpaHUsI aKIIMOHEPOB.

22. [Ipo3paunocTs nogauu BornpocoB CoBETy AUPEKTOPOB.

23. IIpo3padyHOCTh MPOLIETypbl BHECEHUS MPEATIOKEHUI Ha COOpaHUSIX aKIIMOHEPOB.

24. Hannuue MOKyMEHTaJIbHO O()OPMIICHHOW JUBHICHIHONW MOTUTHKH.

25. O630p nocaenHero coOpaHus aKIIMOHEPOB.

26. ITomHBIC IPOTOKOJIBI COOpAHUT AKITMOHEPOB.

27. Hanuuue kaneHaaps BaKHBIX AJIS1 aKIIMOHEPOB COOBITHH.
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Biok 2: ®uHaHcoBasA U onepanMOHHAs MH(oOpManHs

KomnoHeHT 3. ®PnHaHcoBasa nHcpopmauus

28. YdeTrHas TOTUTHKA OaHKa.

29. CtanmapTsl y4eTa ¥ OTYETHOCTH, KOTOPBIC UCITONIB3YET OAaHK.

30. CooTBETCTBUE CTAHJAPTOB OTYETHOCTH MECTHBIM CTaHJApTaM ydeTa.

31. I'ogoBas (puHAHCOBASI OTYETHOCTHh B COOTBETCTBHH C MEKTyHAPOHBIMHU
crangaptamu yueta (MCOO/OIIBY CLIA).

32. Ilpumevanus K ro10BOM (PMHAHCOBON OTYETHOCTH B COOTBETCTBHH C
MeXIyHapoaHbIMH cTaHnapramu yuera (MCOO/OIIBY CIIIA).

33. 3akIroueHue HE3aBUCUMOTO ayIUTOPa B OTHOIIIEHUH TOJJOBOW (PMHAHCOBOM
OTUYETHOCTH B COOTBETCTBUH C MEXIYHAPOIHBIMHU CTaHAAPTAMU yUeTa
(MCOO/OIIBY CILIA).

34. OTcyTCTBHE OTOBOPOK B ayAUTOPCKOM 3aKJIFOUEHUH B OTHOILIEHUH T'O0BOI
OTYETHOCTH B COOTBETCTBHH C MEXIyHAPOAHBIMHU CTaHIAPTAMU yueTa
(MC®O/OIIBY CHIA).

35. PackpbiTie nHGOpMAIH O CIIEIKaX C 3aMHTEPECOBAHHOCTHIO: COBOKYITHBIIM
00bEM orepanuii co CBSI3aHHBIMH CTOPOHAMH, CYMMBbI KPEAUTOPCKON U 1eOUTOPCKOM
3aJI0JIKEHHOCTH.

36. Undopmanus o TOM, 4TO CIACIKU C 3aHHTEPECOBAHHOCTHIO COBEPIIATHNCH Ha
PBIHOYHBIX WM HEPHIHOYHBIX YCIIOBUSX.

37. TouHble yCI0BUS CAEIOK C 3aMHTEPECOBAHHOCTHIO.

38. IIpomexxyTouHast puHAHCOBASI OTYETHOCTH (32 KBAPTAJI UJIU TIOJYTOUE) B
COOTBETCTBHUH C MEXIyHapoaHbIMU cTaHgapTamu yueta (MCOO/OIIBY CILIA).

39. Ilpumevanus K ykazaHHOW (UHAHCOBOM OTYETHOCTH.

40. AymuT wiy ay TMTOPCKUN 0030p TaHHOW (DUHAHCOBOW OTYETHOCTH.

41. IIporHo3sl JOXO/I0B OT OCHOBHOM JIESITEILHOCTH.

42. JletaibHbIE TPOTHO3BI I0XO/I0B.

43. KBaprasibHas (prHaHCOBast HHPOpMALUs.

44. CerMeHTHBII aHanu3 (IO OCHOBHBIM BHIaM JESITEIbHOCTH).

45. [logpoOHast CTpyKTypa JOXO/I0B.

46. IlogpoOHast cTpyKTypa 3aTpart.

47. Ha3BaHue ayAuTOPCKOM (hUPMBEI.

48. YpoBeHb U3BECTHOCTHU U PEIyTallUU Ay AUTOPCKON (DUPMBI.

49. 3akmroueHue ayauTopa B OTHOIeHnH oTueTHOCTH 110 PCBY.

50. Pa3mep BO3Harpa>kJaeHusl, BHIIUIAYNBAEMOTO ayJUTOPY 32 ayAUTOPCKUE YCIIYTH.

51. Bo3HarpaxaeHus, BhIIUIAYUBaeMbIe ayAUTOPY 3a JIIoOyI0 padoTy, HE CBA3AHHYIO C
ayJIUTOM.

52. PackpbITHE KOJUYECTBCHHOMN M KaUeCTBEHHOW MH()OPMAIIUU O PUCKAX, BKITFOYAs
BHeOAJIaHCOBBIE OTEPAIIUU, CYMMBI U PE3EPB [0 COMHUTENBHOM 3310KEHHOCTH,
pa3dMBKa KPEAUTOB B COOTBETCTBUU C YPOBHEM KPEIUTOCIIOCOOHOCTH 3aEMIIIMKA,
pa30MBKa aKTUBOB U MTACCHBOB I10 CPOKaM MOTAIlIeHUs U T.II.

53. KonconmuaupoBaHHast (PUHAHCOBAS OTYCTHOCTH (B OTIIMYHE OT OTYCTHOCTH
MaTEPUHCKON WIIA XOJJAUHIOBON KOMIIAHHH).

54. MeToJ OIICHKH aKTHBOB.

55. Madopmariys 0 METOIe HCUUCICHUS aMOPTU3alUA OCHOBHBIX CPEJICTB.

56. Crincok apunrpoBaHHBIX JIUIL, T/I€ OAHK SBISETCS MUHOPUTAPHBIM aKIIHOHEPOM.

57. Ctpyktypa cobcTBeHHOCTH adh(PUIUPOBAHHBIX JIHII.

58. Ilepedenp Wi peecTp CIEIOK C 3aMHTEPECOBAHHOCTHIO.
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59. Onucanue HyHKIIMOHATHLHOM B3aUMOCBSI3U OCHOBHBIX OIEPAIIHOHHBIX
ojApa3aesicHnid OaHKa.
60. [1epedenb win peecTp CIIEI0K, COBEPIIEHHBIX C JOUEPHUMU KOMITAHUSIMHU.

KomnoHeHT 4. OnepaunoHHasa nHcdopmaums

61. Nudopmarus 06 OCHOBHBIX HalpaBICHUAX ACATEIBPHOCTH OaHKA.

62. Undopmanus o KOHKPETHBIX MPOIYKTaX/yCIIyTax, IpeaoCTaBlIsIeMbIX OaHKOM.
63. OOBEeMBI OKa3bIBAEMBIX YCIIYT B HATYPaJIbHOM M CTOUMOCTHOM BBIPQ)KEHUHU.
64. XapakreprcTHKa UCIIOJIb3YEMbIX aKTHBOB.

65. ITokazarenu s dexruBrocTH, Hartpumep ROE, ROTA, uucras npomeHTHas
Mapika u T.II

66. Cnenuduueckue noka3aTean 0Tpaciu, BKIKYasl OKa3aTeau pocTa, HOPMaTUBBI
JUKBUHOCTHU, KOOPPUIIMECHT MIATEKECIOCOOHOCTH U T.1I.

67. OCHOBHBIC ITOJIOKCHHSI CTPATETUU OaHKa.

68. [TonuTuka ynpaBieHUs pUCKamHu.

69. UuBecTHLIMOHHBIE [UIAHBI HA OJIVKANUIINE TOMBI.

70. Ilogpo6uast unopmanus 06 MHBECTUIIMOHHBIX IJIaHAX Ha OJMKaUIINii roI.
71. JIro6oro Buaa MpOrHO3bl pocTa PUHAHCOBO-IKOHOMUYECKHX MTOKa3aTeIICH.

72. O030p TEHACHIIHI B OTPACIH; PEXKUM PEryIHPOBAHUS OTPACIH.

73. onst ppIHKa TI0 OTACITHHBIM BHIaM PEIOCTABISIEMBIX YCITYT.

Baok 3: Ctpykrypa u MeToabl padoTsl CoBeTa IMPEKTOPOB U
PYKOBOACTBA DaHKA

KomnoHeHT 5. UHdopmMauumsa o pykoBoacTBe u YneHax CoBeTa AUpPeKTOpoB

74. Cnucok unenoB CoBeTa TUPEKTOPOB ((haMUINU/TOIKHOCTH).

75. JlaaHbie 0 qupekTopax (MoMuUMo (haMHIIUN/ TOTKHOCTH).

76. anHele 0 Teky1eil paboTe/10HKHOCTH AUPEKTOPOB.

77. JlaHHBIC O MPEIBIIYIINX MECTaX PaOOThI/3aHUMAEMBIX JOJKHOCTSIX.

78. Undopmanus o ToM, KOTAa KaXabli U3 JUPEKTOpPOB BoIen B coctaB CoBera
JTUPEKTOPOB.

79. Hanuuue y TUpeKTOpOB MaTepUaIbHONW 3aMHTEPECOBAHHOCTH B OaHKe 110
NPUYMHAM, HE CBSI3aHHBIM C WIEHCTBOM B COBETE TUPEKTOPOB.

80. Yka3zan nu npeacenarens CoBeTa JUPEKTOPOB B crucke ywieHoB CoBeTa
JTUPEKTOPOB.

81. Mudopmanus o npencenarene Coera TMPEKTOPOB (IOMUMO

(bamMIITII/ TOIKHOCTH).

82. Nudopmanus o ponu CoBeTta AUPEKTOPOB B OAHKE.

83. Cncok BOIIPOCOB, BHIHOCUMBIX Ha yTBepxkaAeHHEe COBETOM TUPEKTOPOB.

84. Cncok koMuTeToB npu CoBeTE TUPEKTOPOB.

85. PackpbiBaeTcs u nHpopMaius 000 BcexX UjeHaX KaXKA0ro CyIIECTBYIOIIETO
KOMHTETA.

86. Cy1ecTBOBaHHE JPYTUX MEXaHU3MOB BHYTPEHHEr0 ayiuTa, nomumo Komurera
0 ayJIUTY.

87. Nudopmanus o mocemaeMocty 3aceqannii CoBeTa JUPEKTOPOB €r0 WICHAMH.
88. O030p nocnennux 3acemannii CoBeTa JUPEKTOPOB.

89. IlonpoOusIit 0030p 3acenanuii CoBeTa TUPEKTOPOB (MPOTOKOJIBI, C YKa3aHUEM
Pe3yJIbTaTOB rOJIOCOBAHUS MO KaX/I0My BOIIPOCY MOBECTKHU JHSA).

90. Cniucok unenos [IpaBnenus.

91. buorpadus pykoBojcTBa OaHKa.
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92. Madopmariusi 0 CymecTBEHHBIX HEPHUHAHCOBBIX YCIOBHIX KOHTPAKTA C
TeHEPAIbHBIM JTUPEKTOPOM.

93. KonuuectBo akiuii ahhuarpoBaHHBIX JTUI, HAXOISAIINXCS BO BIaICHUU
PYKOBOJCTBa OaHKa.

94. TIpoBenenue 00y4YeHUST TUPEKTOPOB.

KomnoHeHT 6. Bo3HarpaxpgeHue BbicLIEro pykoBoacTea v 4neHoB CoBeTa AUPEKTOPOB

95. Ilpouecc npuHATHS perieHui 00 oruiate aesaTeabHOCTH YwieHOB CoBera
JTUPEKTOPOB.

96. PackpriTue aetanbHON nH(OpMaIuu 00 oruiate neaTeabHOCTH WwieHoB CoBeTa
IUPEKTOPOB (YPOBEHb BOZHATPAKICHUS).

97. ®opma omiaTel AEATEIBHOCTH JUPEKTOPOB (HAaIpUMeEp, B IEHEXKHON popMme, B
dbopMe akuui u T.11.).

98. IlpuHIUTIEI pacyeTa BO3HArpaxaeHus 4wieHoB CoBeTa JUPEKTOPOB.

99. Tlpomnecc mpUHATHS pelIeHUu 00 orIaTe IeATEIbHOCTH YJICHOB MPaBICHUs OaHKa
(ae unenoB CoBeTa JUPEKTOPOB).

100.  PackpeiTre netanbHO# nHGOpMalu 00 OoriaTe AeITeIbHOCTH YJICHOB
npasiieHus (YpoBEeHb 3apabOTHOI MIaThl U OOHYCOB).

101. ®opma omnaTsl ASSITETFHOCTH BHICIIETO PYKOBOACTBA OaHKA.

102. Hackoibko BO3HarpakJeHue pyKoBOJCTBA MPUBS3aHO K (PUHAHCOBBIM
MoKazaTtensiM OaHKa.

AJpeca 3JIEKTPOHHOM MOYThI AHAJINUTUKOB:

julia_kochetygova@standardandpoors.com

nick popivshchy@standardandpoors.com
oleg_chvyrkov(@standardandpoors.com
CorporateGovernancelnquiry@standardandpoors.com
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